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)ORULGD����� 
 
������� 
:H¶YH�EHHQ�DW�WKH�3RUW�RI�WKH�,VODQGV�IRU�D�ZHHN�QRZ��7KLV�\HDU¶V�WULS�WR�)ORULGD�ZDV�TXLWH�D�FRQWUDVW�WR�ODVW�\HDU¶V��
7KH�GULYH�ZDV�QLFH��$�OLWWOH�GUL]]OH�UDLQ�DQG�D�OLWWOH�HDUO\�IRJ�ZDV�D�ZHOFRPH�FKDQJH�IURP�WKH�EODFN�LFH�RI�ODVW�\HDU��
$V�LW�EHJDQ�WR�JHW�OLJKW�RQ�WKH�PRUQLQJ�RI�WKH���UG�DQG�ZH�DSSURDFKHG�WKH�5HQG�/DNH�DUHD�RI�,OOLQRLV��WKH�DSSHDU�
DQFH�RI�V\FDPRUHV�DQG�\HOORZ�ELUFK�EHWUD\HG�WKH�FKDQJH�RI�FOLPDWH��.HQWXFN\�JUHHWHG�XV�ZLWK�WHPSHUDWXUHV�LQ�WKH�
ORZ���¶V�DQG�ZH�ZHUH�LQ�WKH���¶V�E\�WKH�WLPH�ZH�RYHU-NQLJKWHG�LQ�*HRUJLD� 
 
$IWHU�WKH�REOLJDWRU\�VWRS�IRU�ZDOQXWV�LQ�7LIWRQ��*$�ZH�HQWHUHG�)ORULGD�RQ�WKH�PRUQLQJ�RI�WKH���WK��:H�PDGH�RXU�
XVXDO�VWRS�DW� WKH�)ORULGD�ZHOFRPH�FHQWHU�ZKHUH�,�KDG�P\�JUDSHIUXLW� MXLFH�DQG�UHFRUGHG�P\�ILUVW�)ORULGD�ELUG�� WKH�
(QJOLVK�VSDUURZ��:H�DUULYHG�DW�WKH�3RUW�RI�WKH�,VODQGV�LQ�WLPH�WR�VHH�%UHW�)DYUH�WKURZ�D�KLVWRULFDO�LQWHUFHSWLRQ�WR�
ORVH�WKH�1)&�FKDPSLRQVKLS�IRU�WKH�0LQQHVRWD�9LNLQJV� 
 

2Q� WKH� ILUVW� PRUQLQJ� RI� RXU� YLVLW�
���������� ,� YLVLWHG� WKH� )DNDKDWFKHH�
6WUDQG� IRU�D� UHXQLRQ�ZLWK� WKH�DOOLJD�
WRUV� DW� WKH� REVHUYDWLRQ� GHFN� DW� WKH�
HQG� RI� WKH� %LJ� &\SUHVV� %RDUGZDON��
:LOORZV�DQG�PDSOHV�DOUHDG\�VKRZHG�
VLJQV�RI�IORZHUV�DQG�IUXLW��6LQFH�WKHQ��
,¶YH�DOVR�FKHFNHG�RXW�WKH�QHZ�PDUVK�
WUDLO� IRU� WKH� ������� ,VODQGV�1DWLRQDO�
:LOGOLIH�UHIXJH�D�FRXSOH�RI�PRUQLQJV�
DQG�DOVR�UHWXUQHG�VHYHUDO�WLPHV�WR�WKH�
)DNDKDWFKHH� ERDUGZDON� DV� ZHOO� DV�
YLVLWHG�WKH�6L[�0LOH�&\SUHVV�6ORXJK���
7KXV� IDU� ,�KDYH�PDUNHG����ELUGV� IRU�
WKH�WULS��7KDW�QXPEHU�LQFOXGHV�VHYHU�
DO�WULS�PDUNV�VHHQ�WKLV�PRUQLQJ�DW�WKH�
(DJOH� /DNHV� 3DUN� DORQJ� K\��� QRUWK�
RI�K\����� ,�YLVLWHG� WKLV�DUHD�EHFDXVH�
D� SKRQH� FRQYHUVDWLRQ� ZLWK� 'HQQLV�
*XVWDIVRQ� EHIRUH� WKH� WULS� VXJJHVWHG�
WKDW� ERWK� EURQ]HG� DQG� VKLQ\� FRZ�

ELUGV�ZHUH�LQ�WKDW�DUHD��$OWKRXJK�,�GLGQ¶W�VHH�HLWKHU�RI�WKHP�\HW��WKH�(DJOH�/DNHV�DUHD�KDV�D�VSOHQGLG�FRQFHQWUDWLRQ�
RI�ELUGV�DQG�,�ZLOO�VXUHO\�YLVLW�LW�DJDLQ��1HHGOHVV�WR�VD\��WKH�ELUGLQJ�KDV�EHHQ�JUHDW� 
 
(YHQ�WKH�DUHD�DURXQG�WKH�FRQGR�LV�JRRG��$Q�RVSUH\�KDQJV�RXW�LQ�WKH�DUHD�DV�GR�D�QXPEHU�RI�ORQJ-OHJJHG�ZDGHUV��$V�
,�ZULWH��D�JURXS�RI����ZKLWH�LELVHV�DUH�IHHGLQJ�DORQJ�WKH�FKDQQHO�LQ�IURQW�RI�WKH�FRQGR��+XJH�IORFNV�RI�URELQV�DQG�
JUDFNOHV�IO\�RYHU�WKH�DUHDV�HDFK�PRUQLQJ��,¶P�VRPHZKDW�FRQFHUQHG�WKDW� WKH�QXPEHU�RI�EODFN�YXOWXUHV�LQ�WKH�DUHD�
PD\�EH�D�JRRG�LQGLFDWLRQ�RI�WKH�DYHUDJH�DJH�RI�WKH�IRONV�LQ�WKH�FRQGRV��PH�LQFOXGHG���,Q�DGGLWLRQ�WR�WKH�ELUGV��DO�
PRVW�GDLO\�,�VHH�DQ�DOOLJDWRU�WKDW�IUHTXHQWV�WKH�SRQG�DFURVV�WKH�VWUHHW�IURP�WKH�EDFN�RI�WKH�FRQGR� 
 
$QQ�EHJDQ� WR� VSRW�PDQDWHHV� GXULQJ�KHU�PRUQLQJ�ZDONV�� WKH\¶UH� LQ� WKH� FKDQQHO� ULJKW� LQ� IURQW� RI� WKH� FRQGR��2QH�
PRUQLQJ����������� ,�VDZ���ULYHU�RWWHUV�QHDU� WKH�HQG�RI� WKH�PDUVK� WUDLO�RI� WKH���.�,V��7KXV�IDU� WKRVH�DUH� WKH�RQO\�
PDPPDOV�VHHQ� 
)HZ�SODQWV�KDYH�EHHQ�VHHQ�LQ�EORRP�WKXV�IDU��$W�WKH���.�,V��PDUVK�WUDLO�,�VDZ�DQ�DSSDUHQW�JROGHQURG�LQ�EORRP��8V�
LQJ�7D\ORU���������7D\ORU��������DQG�%HOO�	�7D\ORU��������,�GHWHUPLQHG�WKDW� WKH�SODQW�ZDV�PRVW�OLNHO\�6ROLGDJR�
VHPSHUYLUHQV�� WKH� VHDVLGH� JROGHQURG�� $ORQJ� WKH� ERDUGZDON� RI� WKH� %LJ� &\SUHVV� %HQG� ,¶YH� VHHQ� EODGGHUZRUWV� LQ�
EORRP�DV�ZHOO�DV 
WKH� JUDVV\� DUURZKHDG� �6DJLWWDULD� JUDPLQHD�� DQG� WKH� FOLPELQJ� DVWHU�� �6\PSK\RWULFKXP� FDUROLQLDQXP��� 1RQ-
EORRPLQJ�DOOLJDWRU�IODJ�DQG�SLFNHUHOZHHG�KDYH�DOVR�EHHQ�UHFRJQL]HG� 
 
7KH�IHUQV�RI�WKH�DUHD�FRXOG�EH�D�UHDO�FKDOOHQJH�LI�,¶P�XS�WR�WKH�WDVN��/HDWKHU�IHUQV��VWUDS�IHUQV��VZDPS�IHUQV��VKRH�
VWULQJ�IHUQV�DQG�RWKHUV�DZDLW�VHULRXV�VWXG\�RQ�WKLV�WULS� 
 
������ 
2YHU�WKH�ODVW�VHYHUDO�GD\V�,¶YH�VSHQW�VRPH�WLPH�ORRNLQJ�WKURXJK�DYDLODEOH�UHIHUHQFHV�WR�LGHQWLI\�WKH�VSHFLHV�RI�DU�
URZKHDG�SODQWV�WKDW�,¶YH�VHHQ�LQ�EORRP��<HVWHUGD\�����������,�VDZ�D�VSHFLPHQ�LQ�EORRP�DW�WKH���.�,V��PDUVK�WUDLO��
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8VLQJ�WKH�ZHE�VLWH�IRU�WKH�$WODV�RI�)ORULGD�3ODQWV�2QOLQH��,�IRXQG�WKDW�WKHUH�DUH�VL[�VSHFLHV�RI�6DJLWWDULD�UHFRUGHG�
IRU�&ROOLHU�&RXQW\��2I� WKH� VL[��6��JUDPLQHD� VHHPV�EHVW� WR� UHVHPEOH� WKH�SODQW� WKDW� ,�VDZ��7KH�EHVW�SLFWXUH�RI� WKLV�
SODQW�ZDV�LQ�7D\ORU���������,W�VHHPV�OLNHO\�WKDW�WKH�VSHFLHV�,¶YH�VHHQ�JURZLQJ�DV�D�VXEPHUJHG�SODQW�ZLWK�HPHUJHQW�
IORZHU�VWDONV�DW�WKH�6L[�0LOH�&\SUHVV�6ZDPS�DQG�WKH�)DNDKDWFKHH�ERDUGZDON�ZDV�6��JUDPLQHD�YDU��FKDSPDQLL��,�
DOVR�VDZ�D�UDFFRRQ�DW�WKH���.�,V��0DUVK�WUDLO� 
 
<HVWHUGD\�DIWHUQRRQ��$QQ�DQG�,�ZHQW�WR�WKH�3XQWD�*RUGD�DUHD�ZKHUH�VHYHUDO�VSHFLHV�ZHUH�DGGHG�WR�WKH�WULS�OLVW��7KLV�
LQFOXGHG�WKH�VSRWWHG�DQG�ZHVWHUQ�VDQGSLSHU�DQG�WKH�JUHDWHU�VFDXS�GXFN��:H�YLVLWHG�WKH�3HDFH�5LYHU�:LOGOLIH�&HQWHU�
DQG�VDZ�PDQ\�RI�)ORULGD¶V�ELUGV�DW�WKHLU�UHKDELOLWDWLRQ�IDFLOLW\��7KH�FORVH�XS¶V�RI�WKH�\HOORZ-FURZQHG�QLJKW�KHURQ�
ZDV�WDNHQ�WKHUH� 
 
7KLV�PRUQLQJ�,�ELUGHG�WKH�)DNDKDWFKHH�
ERDUGZDON� DQG� IRXQG� D� ZKLVN� IHUQ� ,�
KDG�PLVVHG� LQ� SUHYLRXV� YLVLWV��*HQHU�
DOO\��WKH�ELUGLQJ�ZDV�TXLHW��/DWHU��$QQ�
DQG� ,� ZHQW� WR� (YHUJODGHV� &LW\� DQG�
&KRNRORVNL�� 7KH� NHVWUHO� DQG� WKH� UHG�
GLVK�HJUHW� UHFRUGHG� IRU� WKLV�GDWH�ZHUH�
VHHQ� DORQJ� WKH� FDXVHZD\� EHWZHHQ�
WKHVH�WZR�SODFHV��:KLOH�LQ�(YHUJODGHV�
&LW\�� ZH� YLVLWHG� WKH� 0XVHXP� RI� WKH�
(YHUJODGHV� DQG�YLHZHG� WKH�GLVSOD\�RI�
SKRWRJUDSK\� E\� -HII� 5LSSOH� �,� UHDOO\�
VKRXOG�SXW�P\�FDPHUD�DZD\���:H�DOVR�
ZHQW� WR� D� UHFLWLQJ� RI� WKH� SRHWU\� E\�
.DUOD� /\QQ� 0HUULILHOG�� +HU� PRVW� UH�
FHQW��VWLOO�XQSXEOLVKHG��ERRN�RI�SRHPV�
DERXW� WKH� (YHUJODGHV� LQ� RQ� P\� ZDQW�
OLVW��2Q�RXU�ZD\�EDFN�WR�WKH�FRQGR��ZH�
VWRSSHG�DW�WKH�)DNDKDWFKHH�ERDUGZDON�
DQG�IRXQG�D�VZDPS�OLO\��&ULQLXP�DPHULFDQXP��LQ�EORRP��7KLV�ZDV�FRQILUPHG�ZLWK�7D\ORU�������� 
 
������ 
,¶YH�EHHQ�ELUGLQJ�WKH���.�,VODQG�0DUVK�WUDLO�IRU�WKH�ODVW�WZR�GD\V������	�������<HVWHUGD\�PRUQLQJ�,�ZDV�DEOH�WR�DGG�
D�FDUGLQDO� WR�WKH�WULS�OLVW��,�DOVR�DGGHG�WKH�WUHH�VZDOORZ�DQG�QRUWKHUQ�URXJK-ZLQJ�VZDOORZ��,�KDG�VHHQ�ZKDW�,�EH�
OLHYHG�WR�EH�WUHH�VZDOORZV�RQ�:HGQHVGD\�PRUQLQJ�DQG�WKHQ�DJDLQ�\HVWHUGD\��$V�,�VDZ�PDQ\�RI�WKH�VZDOORZV�IO\�
RYHU��,�ILQDOO\�UHDOL]HG�WKDW�,�ZDV�VHHLQJ� WKH�1RUWKHUQ�5RXJK-ZLQJHG�DQG�EHJDQ�WR�GRXEW�WKDW�,�KDG�VHHQ�WKH�WUHH�
VZDOORZV�WKH�SUHYLRXV�PRUQLQJ��)LQDOO\��WKRXJK��ERWK�ZHUH�DSSDUHQW��,W¶V�D�VKDPH�WKDW��DW�WKLV�SRLQW��,�FDQ�VWLOO�EH�
FRQIXVHG�E\�VZDOORZV��$FFRUGLQJ�WR�3HWHUVRQ��������WKHVH�DUH�WKH�RQO\�VZDOORZV�OLNHO\�WR�ZLQWHU�LQ�WKH�DUHD��,�KDG�
DOVR�WKRXJKW�WKDW�,�KDG�VHHQ�DQ�$PHULFDQ�ELWWHUQ�LQ�IOLJKW�RQ�7XHVGD\�PRUQLQJ�����������:KHQ�,�VDZ�DQRWKHU�WKH�
QH[W�GD\��,�UHDOL]HG�WKDW�,�ZDV�VHHLQJ�DQ�LPPDWXUH�EODFN-FURZQHG�QLJKW�KHURQ��,WV�EULJKW�\HOORZ�OHJV�FRPSDUHG�ZLWK�
WKRVH�RI�WKH�DGXOW�LW�ZDV�IO\LQJ�ZLWK�DQG�LW�FOHDUO\�GLG�QRW�VKRZ�GLVWLQFW�EODFN�RQ�WKH�ZLQJV�DV�GHVFULEHG�LQ�3HWHUVRQ�
������� 
 
$V�PDQ\�DV�ILYH�PDQDWHHV�ZHUH�VHHQ�LQ�WKH�FKDQQHO�E\�WKH�FRQGR�WRGD\� 
 
$�VSHFLHV�RI�URVHJHQWLDQ�LV�EHLQJ�VHHQ�LQ�EORRP�QHDU�WKH�SDUNLQJ�ORW�IRU�WKH�PDUVK�WUDLO�RI�WKH���.�LVODQGV��,W�LV�SRV�
VLEO\�WKH�RQH�VHHQ�DW�5RWDU\�3DUN�SLFWXUHG�HDUOLHU�LQ�WKLV�GRFXPHQW� 
 
������� 
7KH�.DF]PDUHN¶V�MRLQHG�XV�IRU�D�IHZ�GD\V��:KLOH�WKH\�ZHUH�KHUH��ZH�EURNH�IDVW�DW�WKH�32,�UHVRUW�DQG�-DQHW�5LFFL�
WROG�XV�WKDW�VRPH�\RXQJ�RZOV�ZHUH�EHLQJ�VHHQ�LQ�D�GHDG�SDOP�WUHH�RQ�WKH�QRUWK�VLGH�RI�+\����-HUU\�DQG�,�ZHQW�WR�
ORRN�RQ�WKH�PRUQLQJ�RI�WKH��WK�DQG�ZH�ZHUH�HDVLO\�DEOH�WR�ILQG�WKH�RZOV��7KH\�ZHUH�JUHDW�KRUQHG�RZOV�DQG�DQ�DGXOW�
�SUHVXPDEO\�WKH�IHPDOH��ZDV�VHHQ�LQ�D�WUHH�QHDUE\��,�ZDV�DOVR�DEOH�WR�DGG�D�IOLFNHU�WR�WKH�WULS�OLVW�RQ�WKDW�PRUQLQJ� 
 
2Q�6DWXUGD\����������ZH�ZHQW�WR�WKH�(YHUJODGHV�&LW\�6HDIRRG�IHVWLYDO��:2:��7KDW�DORQH�PLJKW�FRQYLQFH�$QQ�WR�
UHWXUQ�WR�WKLV�SODFH�DQRWKHU�\HDU��:KLOH�DW�WKH�IHVWLYDO�,�VDZ�VRPH�ZLOGOLIH�SULQWV�E\�D�FRXSOH�RI�UHDOO\�JRRG�SKRWRJ�
UDSKHUV��2QH�ZDV�:LOOLDP�5��&R[��%LOO\V1DWXUH3KRWRV�FRP��ZKR�KDG�VRPH�IDQWDVWLF�SLFWXUHV�RI�DQ�DOOLJDWRU�FRY�
HUHG�ZLWK�SODQWV��7KH�RWKHU��-RVH�$��)HUQDQGH]��ZZZ�MDISKRWRJUDSK\�FRP���KDG�D�EULOOLDQW�SKRWR�RI�D�JUHHQ�KHURQ�
WKDW� ,� UHDOO\� OLNHG�� ,W�ZDV�SULQWHG�RQ�FDQYDV�DQG�VROG��DW� WKH�IHVWLYDO� IRU�������%RWK�RI� WKHVH�SKRWRJUDSKHUV�ZHUH�
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GRLQJ�+'5�SKRWRJUDSK\�ZLWK�SKHQRPHQDO�UHVXOWV� 
 
-HUU\�MRLQHG�PH�IRU�D�ZDON�DW�WKH�%LJ�
&\SUHVV� %RDUGZDON� RQ� 6XQGD\�
PRUQLQJ�����������7KLQJV�ZHUH�JHQ�
HUDOO\�TXLHW�ZH�GLG�VHH�D�UDWKHU�ODUJH�
EULJKW� \HOORZ� IXQJXV� JURZLQJ� QHDU�
WKH�ERDUGZDON� 
 
 
 
2Q�WKH��WK��ZH� WRRN�-HUU\�DQG�0DU�
\DQQH� WR� 6KDUN� 9DOOH\�� 7KH� ZDWHU�
OHYHOV� KDYH� EHHQ� PXFK� KLJKHU� WKLV�
\HDU� WKDQ� LQ� UHFHQW� SUHYLRXV� \HDUV�
DQG� WKHUH� VHHPHG� WR� EH�PDQ\�PRUH�
ELUGV��,�VKRW�D�ORW�RI�SLFWXUH�DQG�JRW�
D�IHZ�UHDOO\�QLFH�RQHV�LQFOXGLQJ�RQH�
RI� D� OLPSNLQ� DQG�TXLWH� D� IHZ�RI� WKH�
KHURQV� DQG� HJUHWV�� 7KH� URVHDWH�
VSRRQELOO�� SXUSOH� JDOOLQXOH� DQG� \HO�
ORZOHJV�ZHUH�WULS�PDUNV�VHHQ�KHUH��,�

KHDUG�WKH�GLVWLQFW�WKUHH�QRWH�FDOO�RI�WKH�JUHDWHU�\HOORZOHJV�DQG�FRXOG�VHH�WKDW�WKHUH�ZHUH�ELUGV�RI�VHYHUDO�VL]HV��2XU�
JXLGH�FDOOHG�RXW�WKDW�ERWK�RI�WKH�\HOORZOHJV�ZHUH�WKHUH��$PRQJ�WKH�SODQWV�VHHQ�LQ�EORRP�ZDV�WKH�KRUULEOH�WKLVWOH��
EODGGHUZRUWV�DQG�D�SODQW�WKDW�UHPLQGHG�PH�YHU\�PXFK�RI�WKH�ZDWHU�KHPORFN�VHHQ�EDFN�LQ�)UDQNOLQ��6HYHUDO� W\SH�
VSHFLHV�DUH�OLVWHG�LQ�P\�)ORULGD�UHIHUHQFHV��%HOO�DQG�7D\ORU��������VKRZ�&LFXWD�PDFXODWD�IRU�WKLV�DUHD�DQG�7D\ORU�
�������VKRZ�&LFXWD�PH[LFDQD��:XQGHUOLQ�DQG�+DQVHQ��������VXJJHVWV�WKDW�WKHVH�DUH�V\QRQ\PRXV�VSHFLHV��0\�RE�

VHUYDWLRQV�EHLQJ�IURP�D�PRYLQJ�WUDP��,�ZRXOG�QHHG�WR�H[DPLQH�WKH�SODQWV�PRUH�FDUHIXOO\�WR�NQRZ�LI�WKLV�LV�ZKDW�,�
VDZ�VLQFH��:H�DOVR�VDZ�FDWWDLOV�WKDW�ZHUH�QRW�LQ�EORRP��7KH�JXLGH�LQGLFDWHG�WKDW�WKHVH�GRQ¶W�IRUP�WKH�FDWWDLOV�KHUH��
7KLV�GRHV�QRW�VHHP�WR�EH�FRQVLVWHQW�ZLWK�WKH�UHIHUHQFHV�,¶YH�FKHFNHG� 
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7RGD\�ZDV�D�JRRG�GD\��%HFDXVH�LW�ZDV�FRRO��$QQ�DQG�,�GHFLGHG�WR�VLPSO\�XVH�WKH�GD\�IRU�D�ELW�RI�VKRSSLQJ�DQG�WR�
H[SORUH�WKH�0DUFR�,VODQG�DUHD��*RLQJ�ZHVW�RQ�+\���IURP�RXU�FRQGR�,�VDZ�D�VQDLO�NLWH�RQ�WKH�QRUWK�VLGH�RI�WKH�KLJK�
ZD\��2Q�0DUFR�,VODQG�,�VDZ�ERWK�D�EXUURZLQJ�RZO�DQG�JRSKHU�WXUWOH�LQ�MXVW�D�IHZ�EORFNV�IURP�WKH�7LJHUWDLO�%HDFK�
DUHD��7KH�NLWH�DQG�RZO�ZHUH�WULS�PDUNV� 
 
�������� 
,�ELUGHG�WKH�%LJ�&\SUHVV�%HQG�%RDUGZDON�DJDLQ�WKLV�PRUQLQJ��:KLOH�,�ZDV�WKHUH�,�VDZ�D�KXJH�IXQJXV�JURZLQJ�KLJK�
LQ�D� WUHH�� ,W�ZDV�YLVLEOH� IURP� WKH�REVHUYDWLRQ�SODWIRUP�DW� WKH�HQG�RI� WKH�ERDUGZDON�� ,W� ORRNHG� OLNH�D�EUDFNHW-W\SH�
IXQJXV�ZKLFK�KXQJ�IURP�WKH�WUHH��7KH�IUHVK�JURZWK�RI�WKH�IXQJXV�DSSHDUHG�WR�EH�ZKLWH�EXW�WKH�ROGHU�SRUWLRQV�ZHUH�
YDU\LQJ�VKDGHV�RI�\HOORZ�WR�EXUQW�EURZQ��$OWKRXJK�,�ZDV�VHHLQJ�LW�WKRURXJK�ELQRFXODUV�DW�TXLWH�D�GLVWDQFH��LW�DS�

SHDUHG� WKDW� WKH� VSRUH� VWUXFWXUHV� KDG� D�
KRQH\FRPE-OLNH� VWUXFWXUH�� ,� DOVR� VDZ� D�
UDFFRRQ� LQ� WKH� WUHH� MXVW� EHORZ� WKH� IXQ�
JXV�� ,W�ZDV� VWUDQJH� WR� VHH� D� UDFFRRQ� VR�
KLJK� 
 
$V�,�ZDV�OHDYLQJ�WKH�ERDUGZDON�VHYHUDO�
WRXU�JURXSV�ZHUH�HQWHULQJ��$V�,�VWRSSHG�
WR�ORRN�IRU�ZDUEOHUV��,�KHDUG�D�VSODVKLQJ�
VRXQG� DSSURDFKLQJ�� 6RRQ�� D� GHHU� FDPH�
UXQQLQJ�� DSSDUHQWO\� VFDUHG� E\� WKH� SHR�
SOH�LQ�WKH�JURXS� 
 
,Q�WKH�DIWHUQRRQ��$QQ�DQG�,�ZHQW�WR�WKH�
1DSOHV� =RR�� 7KH� ]RR� ZDVQ¶W� DOO� WKDW�
JUHDW��:H�0LOZDXNHH�DUHD�SHRSOH�VHHP�
WR� EH� ³]RR-VSRLOHG�´� :KLOH� ZH� ZHUH�
WKHUH�� WKRXJK�� ,� VDZ� D� EXVK� LQ� EORRP�
WKDW�ZDV�OLNH�RQH�-HUU\�DQG�,�VDZ�DFURVV�
+\���QHDU�WKH�32,�UHVRUW��&RQYHQLHQWO\��

WKH�SODQW�ZDV�ODEHOHG�IRU�PH��7KH�SODQW�ZDV�&DOOLDQGUD�KDHPDWRFHSKHOD�RI�WKH�)DEDFHDH�IDPLO\��7KLV�SODQW�LV�QRW�
YRXFKHUHG�IRU�&ROOLHU�&RXQW\�DFFRUGLQJ�J�WR�$)3�EXW�,�DGGHG�LW�WR�P\�OLVW�RI�LG¶G�SODQWV� 
 
7KLV�PRUQLQJ�,�ZHQW�EDFN�WR�WKH���.�,V��PDUVK�WUDLO��,�ZDV�KRSLQJ�WR�VHH�PRUH�RI�WKH�DUHD¶V�ZDUEOHUV�EXW�WKH\�FRQ�
WLQXH�WR�HOXGH�PH��$�FRXSOH�RI�UDFFRRQV�ZDONHG�DORQJ�WKH�WUDLO�XQWLO�WKH\�VSRWWHG�PH��$V�,�JRW�QHDU�WKH�HQG�RI�WKH�
WUDLO��ZKHUH�LW�H[SDQGV�LQWR�D�FOHDUHG�DUHD��VRPHWKLQJ�DSSDUHQWO\�VFDUHG�XS�D�EXQFK�RI�ZDGLQJ�ELUGV�LQFOXGLQJ�ZRRG�
VWRUNV�DQG�URVHDWH�VSRRQELOOV��,Q�WKH�KRSHV�RI�VHHLQJ�WKH�VSRRQELOOV��,�FURVVHG�WKH�FOHDULQJ�DQG�FDPH�XSRQ�D�VPDOO�
SRQG�ZLWK�D�ZLGH�PXGIODW�DUHD��7KHUH�,�IRXQG�D�JUHDWHU�\HOORZOHJV��WZR�NLOOGHHU�DQG�DERXW����VPDOO�SHHSV� 
 
7KH�\HOORZOHJV�ZDV�HDV\��LW�KDG�D�YHU\�
ORQJ�� VOLJKWO\� XSWXUQHG� ELOO�� ,� VWXGLHG�
WKH�SHHSV�YHU\�FDUHIXOO\��WKRXJK��6KRUH�
ELUGV� DUH� QRW� DPRQJ�P\� ELUG�ZDWFKLQJ�
VWUHQJWKV�� ,� GHOLEHUDWHO\�ZDONHG� DURXQG�
WKH�SRQG�VR�WKDW�WKH�VXQ�ZDV�EHKLQG�PH�
DQG�FRXOG�FOHDUO\�VHH�WKDW�WKH�OHJV�ZHUH�
QRW�EODFN�EXW�UDWKHU�\HOORZ�WR�RUDQJH��,�
GHWHUPLQHG�WKDW� WKH\�ZHUH�OHDVW�VDQGSL�
SHUV� UDWKHU� WKDQ�ZHVWHUQ� VDQGSLSHUV� RQ�
WKDW� EDVLV�� 7KHUH� ZHUH� DOVR� YHU\� EXII�
DFURVV� WKH� EUHDVW� DUHD�� 7KH� DGGLWLRQ� RI�
WKH� JUHHQ-ZLQJHG� WHDO� DQG� WKH� OHDVW�
VDQGSLSHUV�EULQJV�WKH�WULS�OLVW�WR���� 
 
7KLV� DIWHUQRRQ� $QQ� DQG� ,� ZHQW� WR� JHW�
VRPH� IUXLW� DW� D�FLWUXV�JURZHU� DORQJ�6D�
EDO� 3DOP� 5RDG�� 7KH� QRUWK� VLGH� RI� WKH�
URDG� KDG� KXJH� QXPEHUV� RI� 0HODOHXFD�
TXLQTXHQHUYLD�� WKH�SXQN� WUHH�� ,� KDG�RQ�
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DQ�HDUOLHU�GDWH�IRXQG�WKLV�WUHH�JURZLQJ�DFURVV�WKH�VWUHHW�IURP�WKH�FRQGR�DQG�DGGHG�LW�WR�WKH�SODQW�OLVW���6RPH�RI�WKHVH�
WUHHV�ZHUH�LQ�EORRP�DW� WKLV�WLPH��7KHQ�ZH�FRQWLQXHG�DORQJ�WKH�URDG�WR�WKH�3LFD\XQH�6WUDQG�6WDWH�)RUHVW��:H�KDG�
EHHQ�LQ�WKH�DUHD�RQFH�EHIRUH��WU\LQJ�WR�ILQG�WKH�6DEDO�3DOP�+LNLQJ�7UDLO��:H�GLG�ILQG�D�GULYH�ZLWK�D�IDOOHQ�VLJQ�LQGL�
FDWLQJ�D�KLNLQJ�WUDLO�EXW�LW�ZDV�GLVDSSRLQWLQJ�WR�VD\�WKH�OHDVW��,�KDYH�EHHQ�WU\LQJ�WR�ILQG�D�KLJKHU�DUHD�WR�KLNH�LQ�WKH�
KRSHV�RI�ILQGLQJ�VRPH�RI�WKH�ELUGV�OHVV�OLNHO\�WR�EH�IRXQG�LQ�WKH�ORZ��VZDPS\�DUHDV��$V�ZH�ZHUH�OHDYLQJ�WKH�DUHD��
WKRXJK��ZH�GLG�ILQG�WKH�HQWUDQFH�WR�WKH�KLNLQJ�WUDLO��,W�KDG�D�NLRVN�ZLWK�PDSV�RI�WKH�KLNLQJ�WUDLO�DQG�RWKHU�OLWHUDWXUH�
DERXW�3LFD\XQH��,�VFRXWHG�RXW�WKH�KLNLQJ�WUDLO�IRU�D�VKRUW�GLVWDQFH�DQG�IRXQG�WKDW�WKH�WUDLOV�ZHUH�ZHOO�JURRPHG�DQG�
PDUNHG��$�ELUG�OLVW�DYDLODEOH�DW�WKH�NLRVN�VKRZHU�VHYHUDO�RI�WKH�ELUGV�,�KDYH�EHHQ�LQWHUHVWHG�LQ�VHHLQJ��,�ZLOO�GHIL�
QLWHO\�KDYH�WR�JR�EDFN�WR�WKDW�DUHD� 
 
'XULQJ�P\�YHU\�VKRUW�KLNH�DORQJ� WKH� WUDLO� ,�GLG�VHH�VHYHUDO�SODQWV� LQ�EORRP��2QH�RI� WKHVH�ZDV�DQ�DSSDUHQW�ZKLWH�
YLROHW��SRVVLEO\�WKH�ORQJ-OHDI�YLROHW��9LROD�ODQFHRODWD��DV�SLFWXUHG�LQ�7D\ORU���������$QRWKHU�FRXOG�ZHOO�KDYH�EHHQ�
WKH�SLQHODQG�GDLV\��&KDSWDOLD�WRPHQWRVD��IRXQG�LQ�6FKPHO]�	�6WDFHOO���������$�WKLUG�SODQW�ZDV�FOHDUO\�D�VSHFLHV�RI�
6W��-RKQVZRUW��6HYHUDO��FORVHO\�VLPLODU�VSHFLHV�DUH�UHSUHVHQWHG�LQ�P\�UHIHUHQFHV�DQG�WKLV�VSHFLHV��DV�ZHOO�DV�WKH�RWK�
HUV��ZLOO�QHHG�FORVHU�VFUXWLQ\� 
 
:KLOH� ORRNLQJ� WKURXJK� WKH� UHIHUHQFHV� WR� LG� WKH� SUHYLRXVO\�PHQ�
WLRQHG� SODQWV�� ,� FDPH� DFURVV� D� SLFWXUH� RI� %UD]LOLDQ� 3HSSHU�
�6FKLQXV� WHUHELQWKHIROLXV�� LQ�%HOO�	�7D\ORU� ��������7KLV�DJJUHV�
VLYH�LQYDVLYH�LQ�)ORULGD�LV�FOHDUO\�ZKDW�,�KDYH�EHHQ�VHHLQJ�DORQJ�
WKH� ��.� ,V�� PDUVK� WUDLO� DQG� ZDVWH� SODFHV� LQ� WKH� DUHD� �VXFK� DV�
DFURVV�WKH�URDG�IURP�WKH�%LJ�&\SUHVV�%HQG�%RDUGZDON���$FFRUG�
LQJ�WR�WKLV�UHIHUHQFH��WKH�SODQW�KDV�WR[LF�SURSHUWLHV�VLPLODU�WR�SRL�
VRQ�LY\��,�DGGHG�WKLV�WR�WKH�SODQW�OLVW� 
 
7KHUH�LV�D�QHHG�WR�UHYLVLW�WKH�LG�RI�WKH�URVHJHQWLDQ�VHHQ�DW�WKH���.�
,V��PDUVK�WUDLO�DQG�WKDW�VHHQ�LQ�SUHYLRXV�\HDUV�DW�WKH�5RWDU\�3DUN�
LQ�&DSH�&RUDO��$FFRUGLQJ�WR�WKH�HQWU\�IRU����������WKH�SODQW�IRXQG�
DQG�SKRWRJUDSKHG�ZDV�GHWHUPLQHG�WR�EH�6��JUDQGLIORUD�ODUJHO\�RQ�
WKH�EDVLV�RI�ZKDW�WKH�$)3�VKRZHG�DV�YRXFKHUHG�IRU�/HH�&RXQW\��7KHUH�LV�QR�ZD\�WR�JR�EDFN�DQG�GRXEOH�FKHFN�WKDW�
LG�DW�WKLV�SRLQW��%RWK�6��JUDQGLIORUD�DQG�6��VWHOODULV�DUH�VKRZQ�IRU�&ROOLHU�&RXQW\�DQG�ERWK�RI�WKHVH�VKRZ�WKH�\HOORZ�
FHQWHU�ZLWK�WKH�UHG�PDUJLQ�DV�VHHQ�LQ�WKH�VSHFLPHQV�DW�WKH���.�,V��PDUVK�WUDLO��7KHVH�WZR�VSHFLHV�ORRN�YHU\�PXFK�
DOLNH�DFFRUGLQJ�WR�WKH�SKRWRV�DYDLODEOH�RQ�WKH�$)3��$FFRUGLQJ�WR�:XQGHUOLQ�DQG�+DQVHQ���������WKH�GLVWLQJXLVKLQJ�
IHDWXUH�UHODWHV�WR�WKH�XSSHUPRVW�OHDYHV�RI�WKH�SODQWV��,Q�6��VWHOODULV��WKHVH�DUH�HTXDO�WR�RU�ZLGHU�WKDQ�WKH�VWHP��WKLQ�
DQG�VPRRWK�ZLWK�SURPLQHQW�YHQDWLRQ��,Q�6��JUDQGLIORUD��RQ�WKH�RWKHU�KDQG��WKH�XSSHU�OHDYHV�DUH�QRW�DV�ZLGH�DV�WKH�
VWHP�DQG�DUH�WKLFN�DQG�UXJRVH�ZLWK�REVFXUH�YHQDWLRQ��,�ZLOO�QHHG�WR�REVHUYH�WKH�SODQWV�DJDLQ�WR�PDNH�WKH�GLVWLQF�
WLRQ� 
 
������� 
,�ELUGHG���.�DJDLQ�WKLV�PRUQLQJ��3ULPDULO\��,�ZDQWHG�WR�FKHFN�RXW�WKH�URVHJHQWLDQ�,�KDYH�EHHQ�VHHLQJ�LQ�EORRP��7KH�
OHDYHV�RI�WKH�SODQW�VHHPHG�OLNH�6��VWHODULV�LQ�WKDW�WKH\�ZHUH�DERXW�DV�ZLGH�DV�WKH�VWHP�DQG�ZHUH�QRW�URXJK��,�GLGQ¶W�
FKHFN�YHQDWLRQ��KRZHYHU��7KH�VDPH�JURXSLQJ�RI�VKRUHELUGV�ZDV�SUHVHQW�DW�WKH�HQG�RI�WKH�FOHDULQJ��2QH�JUHDWHU�\HO�
ORZOHJV�� WZR�NLOOGHHU�DQG�� WKLV� WLPH�� IRXUWHHQ�SHHSV�ZHUH�SUHVHQW��7KH� OLJKWLQJ� WKLV�PRUQLQJ�PDGH� WKH�\HOORZLVK�
OHJV�RI�WKH�SHHSV�PRUH�HYLGHQW�WKDQ�\HVWHUGD\�DQG�WKHLU�LG�DV�OHDVW�VDQGSLSHUV�ZDV�VXSSRUWHG��,�DOVR�ORRNHG�FDUHIXOO\�
DW�WKHLU�ELOOV�DQG�WKH\�GLG�QRW�VHHP�DV�WKLFNHQHG�DW�WKH�EDVH�DV�GHVFULEHG�IRU�ZHVWHUQ�VDQGSLSHUV�E\�3HWHUVRQ�������� 
 
7KLV�DIWHUQRRQ��ZH�ZHQW�WR�WKH�-DPPLQ¶�DW�WKH�+DPPRFN�%OXHJUDVV�)HVWLYDO�DW�&ROOLHU�6HPLQROH�6WDWH�3DUN��-RVH�
)HUQDQGH]��VHH�HQWU\�IRU����������DJDLQ�KDG�KLV�SULQWV�IRU�VDOH�DQG�,�SXUFKDVHG�DQ����[����SULQW�RI�WKH�JUHHQ�KHURQ�,�
KDG�VHHQ�DW�(YHUJODGHV��$�UHJXODU�SULQW�FRVW�RQO\������+H�ZDV�DVNLQJ������IRU�D�FDQYDV�SULQW� 
 
4XLWH�D�VWRUP�ZHQW�WKURXJK�WKLV�DUHD�ODVW�HYHQLQJ��KLJK�ZLQGV�DQG�SRXULQJ�UDLQ��%RWK�$QQ�DQG�,�ZHUH�FRQFHUQHG�IRU�
WKH� \RXQJ� JUHDW-KRUQHG� RZOV� DFURVV� +\��� IURP� RXU� FRQGR�� 2Q� RXU� ZD\� EDFN� IURP� WKH� EOXHJUDVV� IHVWLYDO� ZH�
FKHFNHG�DQG�IRXQG�WKHP�ERWK�LQ�WKH�QHVW�DQG��VHHPLQJO\�� WR�EH�RN��0DPD�ZDV�QRW�WR�EH�IRXQG��,Q�UHFHQW�GD\V��,�
KDYH�EHHQ�VHHLQJ�ERWK�RI�WKH�RVSUH\V�RQ�WKH�SODWIRUP�YLVLEOH�IURP�P\�FRPSXWHU�GHVN��,¶YH�DOVR�VHHQ�RQH�RI�WKHP�
FDUU\LQJ�DSSDUHQW�QHVW�PDWHULDO�WR�WKH�SODWIRUP��6SULQJ�PXVW�EH�LQ�WKH�DLU�EXW�ZH�FHUWDLQO\�FDQ¶W�WHOO��7KH�ZHDWKHU�
KHUH�KDV�EHHQ�XQXVXDOO\�FRRO�IRU�WKLV�WLPH�RI�WKH�\HDU� 
 
������� 
,W�ZDV�D�SUHWW\�FKLOO\�GD\�DJDLQ�LQ�VXQQ\�)ORULGD��,�VNLSSHG�ELUGLQJ�WKLV�PRUQLQJ�EHFDXVH�$QQ�DQG�,�ZHUH�JRLQJ�WR�
WKH�&RUNVFUHZ�6ZDPS�6DQFWXDU\��:H�KDG�D�SUHWW\�JRRG�GD\�WKHUH��,�ZDV�DEOH�WR�DGG�VL[�ELUGV�WR�WKH�WULS�OLVW�LQFOXG�
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LQJ�SDLQWHG�EXQWLQJ��EOXH-KHDGHG�YLUHR��RYHQELUG��SLQH�ZDUEOHU��GRZQ\�ZRRGSHFNHU�DQG�WKH�\HOORZ-FURZQHG�QLJKW�
KHURQ��,�KDG�EHHQ�VXUSULVHG�WKDW�WKH�ODWWHU�KDV�EHHQ�VR�LOOXVLYH�RQ�WKLV�WULS��0\�UHFROOHFWLRQ�RI�RWKHU�\HDUV�LV�WKDW�LW�
ZDV�PXFK�PRUH�FRPPRQ��7KH�VZDPS�KDV�PXFK�PRUH�ZDWHU�WKDQ�ZH¶YH�VHHQ�LQ�UHFHQW�\HDUV��$FFRUGLQJ�WR�RQH�RI�
WKH�JXLGHV��WKDW�DQG�WKH�XQXVXDOO\�FROG�ZHDWKHU�KDYH�PDGH�IRU�DQ�XQSUHGLFWDEOH�\HDU�WKXV�IDU��$FWXDOO\��WKHUH�ZHUH�
IHZHU�ZDGLQJ�ELUGV�WKDW�,�UHPHPEHU��SHUKDSV�EHFDXVH�RI�WKH�ZDWHU�OHYHO��)HZ�SODQWV�ZHUH�LQ�EORRP��$�ODUJH�VSHFLHV�
RI�DUURZKHDG�ZDV�VHHQ� 
 
2Q�+\����RQ� WKH�ZD\�EDFN� WR� WKH�FRQGR��ZH�VDZ�DQRWKHU� VQDLO� NLWH�DORQJ�+\����:H�DOVR� VDZ�JORVV\� LELV�DQG�D�
OLPSNLQ�DORQJ�WKH�ZD\��/DWHU��DW�WKH�FRQGR��,�VDZ�D�VKULNH�LQ�WKH�\DUG� 
 
7KHUH�LV�VWLOO�VRPH�FRQIXVLRQ�RQ�WKH�VSHFLHV�RI�6DJLWWDULD��$�ODUJH�IORZHULQJ�VSHFLHV��VHHQ�DW�&RUNVFUHZ��ZLWK�KXJH�
OHDYHV�VHHQ�JURZLQJ�DV�DQ�HPHUJHQW�DSSHDUV�WR�EH�6��ODQFLIROLD��6FKPHO]�	�6WDFHOO��������DQG�7D\ORU��������ERWK�
VKRZ�WKLV�VSHFLHV��,�WRRN�D�SKRWR�RI�WKLV�SODQW�WRGD\�IRU�GRFXPHQWDWLRQ�DQG�DGGHG�LW�WR�WKH�SODQW�OLVW� 
 
������� 
,�SXUFKDVHG�D�KDW�IURP�WKH�)2)�H[KLELW�DW�WKH�EOXHJUDVV�IHVWLYDO�6DWXUGD\�VR�,�KDG�WR�ELUG�)DNDKDWFKHH��WKH�ERDUG�
ZDON�� \HVWHUGD\�
���������� PRUQLQJ�
ZLWK� P\� QHZ� KDW� RQ��
:KLOH� ,� ZDV� WKHUH�� ,�
VDZ� D� SLQH� ZDUEOHU�� ,�
FRXOGQ¶W� KHOS�ZRQGHU�
LQJ� LI� ,� ZRXOG� KDYH�
LG¶G�LW� LI�,�KDGQ¶W�VHHQ�
WKHP�DW�&RUNVFUHZ�WKH�
SUHYLRXV� GD\�� ,� DOVR�
SKRWRJUDSKHG� WKH� OHDI�
DQG� EDUN� RI� D� WUHH� ,�
KDG� EHHQ� VHHLQJ�
DFURVV� +\��� IURP� WKH�
ERDUGZDON�� ,� KDG� VHHQ�
WKLV� WUHH� LQ� EORRP� DW�
WKH� 1DSOHV� =RR� WKH�
RWKHU�GD\�EXW�VWLOO�KDG�
Q¶W� LG¶G� LW�� ,� SDJHG�
WKURXJK�1HOVRQ��������
WKLV� PRUQLQJ� DQG� GH�
WHUPLQHG� WKDW� LW� LV�
PRVW� OLNHO\� WKH� RUFKLG�
WUHH� �%DXKLQLD� YDULH�
JDWD��RU�LWV�FORVH�UHOD�
WLYH��%��SXUSXUHD���ZKLFK�LV�QRW�SLFWXUHG�LQ�WKH�UHIHUHQFH���,�UHPHPEHU�QRWLQJ�DW� WKH�WLPH�,�VDZ�WKH�IORZHU�RI�WKH�
WUHH�DW�WKH�]RR�WKDW�LW�UHVHPEOHG�DQ�RUFKLG��7KH�$)3�GRHV�OLWWOH�WR�GLVWLQJXLVK�EHWZHHQ�WKHVH�WZR�VSHFLHV��$Q�RQOLQH�
UHIHUHQFH��ZZZ�IOHSSF�RUJ�,'BERRN�EDXKLQLD���YDULHJDWD�SGI�� � LQGLFDWHV�WKDW� LW��³PD\�EH�FRQIXVHG�ZLWK�DQRWKHU�
QDWXUDOL]HG�H[RWLF�%DXKLQLD�SXUSXUHD�/���ZKLFK�IORZHUV�LQ�WKH�IDOO�ZLWK�OHDYHV�RQ�WKH�WUHH��DQG�KDV�PDQ\-IORZHUHG�
FOXVWHUV�����UDUHO\����VWDPHQV��DQG�SHWDOV�QRW�RYHUODSSLQJ�´�,��RI�FRXUVH��FDQQRW�EH�VXUH�LI�WKH�SODQW�VHHQ�EORRPLQJ�DW�
WKH�]RR�LV�WKH�VDPH�DV�WKDW�VHHQ�LQ�)DNDKDWFKHH��WKDW�SODQW�ZDV�QRW�LQ�EORRP��,�ZLOO�UHFRUG�LW�DV�%��YDULHJDWD�SHQGLQJ�
IXUWKHU�VWXG\� 
 
$IWHU�EUHDNIDVW�WKLV�PRUQLQJ��$QQ�DQG�,�GURYH�WKURXJK�WKH�ZHVWHUQ�SDUW�RI�WKH�%LJ�&\SUHVV�6ZDPS�DUHD�GHVFULEHG�
E\�3UDQW\���������:H�WRRN�+\���HDVW�WR�%LUGRQ�5G�DQG�ORRSHG�WKURXJK�7XUQHU�5G�EDFN�WR�+\����:H�VDZ�WKH�XVXDO�
DVVRUWPHQW�RI�ZDGLQJ�ELUGV�DQG�D�ORW�RI�DOOLJDWRUV��7KHUH�ZHUH�KXQGUHGV�RI� WUHH�VZDOORZV�DORQJ�WKH�QRUWK�SDUW�RI�
%LUGRQ�5G��7KHUH�ZHUH�DOVR�VHYHUDO�LPPDWXUH�KDZNV�LQ�WKH�DUHD��7KH�RQO\�ELUG�,�FDQ�PDUN�ZLWK�FRQILGHQFH�LV�WKH�
UHG-VKRXOGHUHG�KDZN�W\SLFDO�RI�WKH�DUHD��,�UHDOO\�ZDV�WU\LQJ�WR�VHH�D�VKRUW�WDLOHG�KDZN�EXW�3HWHUVRQ��������DQG�6L�
EOH\��������GHQLHG�PH��$IWHU�VWXG\LQJ�WKHVH�WZR�UHIHUHQFHV��,�WKLQN�,�PLJKW�ZHOO�KDYH�VHHQ�D�EURDG-ZLQJHG�KDZN�LQ�
DGGLWLRQ�WR�WKH�UHG-VKRXOGHUHG�EXW�UHWURDFWLYH�LGHQWLILFDWLRQ�FDQ�EH�GDQJHURXV��+DZNV�DUH�GLIILFXOW��HVSHFLDOO\�ZKHQ�
WKH\�DUH�LPPDWXUH��%7:��,�GLG�VHH�D�UHG-WDLOHG�KDZN�\HVWHUGD\�DQG�PDUNHG�LW�IRU�WKH�WULS��$FWXDOO\��,�FRXOG�KDYH�
PDUNHG�WKHP�VRRQHU� 
 
%OXH-H\HG�JUDVV��WKH�KRUULEOH�WKLVWOH�DQG�FRUHRSVLV�ZHUH�VHHQ�LQ�EORRP�DORQJ�WKH�URDG��$FWXDOO\��WKH�FRUHRSVLV�KDV�
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EHHQ�VHHQ�LQ�EORRP�LQ�VHYHUDO�ORFDWLRQV�LQFOXGLQJ�3LFD\XQH�6WUDQG��,�QRWLFH�QRZ�WKDW�QHLWKHU�WKH�FRUHRSVLV�QRU�WKH�
EOXH-H\HG�JUDVV�KDV�EHHQ�UHFRUGHG�RQ�WKH�SODQW�OLVW��,�VKRXOG�FKHFN�WKH�VSHFLHV�DQG�DGG�WKHP��,�DOVR�VDZ�D�VSHFLHV�RI�
$JDYH�JURZLQJ�LQ�D�FOHDULQJ�DORQJ�%LUGRQ�5G� 
 
������� 
,�IRXQG�D�ZHE�VLWH�IRU�LGHQWLI\LQJ�IHUQV�VSHFLILF�WR�WKH�)DNDKDWFKHH�6WUDQG�DQG�WKH�&RUNVFUHZ�6ZDPS�6DQFWXDU\��,W�
LV�WLWOHG��,GHQWLI\LQJ�6RXWKZHVW�)ORULGD¶V�)HUQV�DQG�FDQ�EH�IRXQG�LQ�DSSHQGL[�,9��8VHG�WKLV�NH\�IRU�RQH�RI�WKH�IHUQV�
,¶YH�EHHQ�VHHLQJ�DQG�WU\LQJ�WR�LG��,�HQGHG�XS�ZLWK�7KHO\SWHULV�LQWHUUXSWD��6KLQ\�7KHO\SWHULV��6ZDPS�6KLHOG�)HUQ��
+RWWHQWRW�)HUQ���7KH�NH\�LQGLFDWHV�WKDW�WKLV�VSHFLHV�FRXOG�EH�FRQIXVHG�ZLWK�7��SDOXVWULV�EXW�WKH�YHLQV�RQ�WKLV�VSHFLHV�
DUH�GLYLGHG��$�KDQG�OHQV�ZDV�XVHG�WR�H[DPLQH�WKH�YHLQV�RQ�D�SLQQD�WKDW�,�FROOHFWHG�VKRZHG�WKDW�WKH\�YHLQV�ZHUH�QRW�
VR�GLYLGHG�LQ�WKLV�IHUQ��7KH�NH\�GHVFULEHG�WKH�YHLQ�VWUXFWXUH�DV�IROORZV��WKH�³ORZHVW�YHLQV�RI�QHLJKERULQJ�SLQQXOHV�

WRXFK��IRUPLQJ�D�WULDQ�
JOH�� ZLWK� DQRWKHU� YHLQ�
JRLQJ� IURP� WKH� WULDQ�
JOH� WR� WKH�FXW�EHWZHHQ�
WKH� SLQQXOHV´� 2QO\� 7��
GHQWDWD� LV� VDLG� WR� EH�
VLPLODUO\� YHLQHG� DQG�
WKLV�IHUQ�LV�QRW�KDLU\��,�
KDYH� \HW� WR� VHH� WKH�
SODQW�ZLWK� VRUL�� ,� DGG�
HG�7�� LQWHUUXSWD� WR�WKH�
SODQW� OLVW�� $OO� WKUHH� RI�
WKHVH� VSHFLHV� DUH�
IRXQG� RQ� D� OLVW� RI� WKH�
SODQWV�IRU�)DNDKDWFKHH�
6WUDQG� 3UHVHUYH� 6WDWH�
3DUN�JLYHQ� WR�PH�VHY�
HUDO� \HDUV� DJR� DW� WKH�
UDQJHU�VWDWLRQ�RQ�-DQHV�
6FHQLF�'ULYH� 
 
7KDW� OLVW� VKRZV� RQO\�
RQH� VSHFLHV� RI� &RUH�
RSVLV� IRU� WKH� )D�
NDKDWFKHH� 6WUDQG��
&RUHRSVLV� OHYHQ�
ZRUWKLL�� 7KLV� LV� DOVR�
WKH� RQO\� VSHFLHV�
VKRZQ�E\�WKH�$)3�IRU�
&ROOLHU� &RXQW\�� 7KH�
SKRWRV�RQ�WKH�$)3�VLWH�

VXJJHVW�WKDW�WKLV�LV�WKH�VSHFLHV�,�KDYH�EHHQ�VHHLQJ�LQ�ZDVWH�DUHDV�DW�VHYHUDO�ORFDWLRQV��7KH�VSHFLHV�ZDV�DGGHG�WR�WKH�
OLVW� 
 
������� 
<HVWHUGD\�����������,�ELUGHG�)DNDKDWFKHH�6WUDQG��,�VWRSSHG�ILUVW�DW�WKH�%LJ�&\SUHVV�%HQG�%RDUGZDON�DQG�ZDV�DEOH�
WR�DGG�WKH�QRUWKHUQ�SDUXOD�ZDUEOHU�WR�WKH�WULS�OLVW��,�DOVR�FKHFNHG�PDQ\�RI�WKH�IHUQV�DJDLQ�DQG�WRRN�D�IHZ�SKRWRV�RI�
IURQGV�IRU�ODWHU�KHOS�ZLWK�LG��,�ZDV�DEOH�WR�ILQG�RQH�RI�WKH�KRWWHQWRW�IHUQV�ZLWK�VRUL�ZKLFK�VXSSRUWHG�P\�HDUOLHU�LG��,�
DOVR�H[DPLQHG�DQG�SKRWRJUDSKHG�DQRWKHU�IHUQ�ZKLFK�PD\�EH�D�VSRUW�RI�WKH�KRWWHQWRW�RU��SRVVLEO\��D�GLIIHUHQW�VSH�
FLHV�� ([DPLQLQJ� LW� ODWHU�� ,� IRXQG� WKDW� WKH� YHQDWLRQ� ZDV� OLNH� WKH� KRWWHQWRW� EXW� VRPH� RI� WKH� OREHV� RI� WKH� SLQQDH�
�HVSHFLDOO\�QHDU�WKH�PLGGOH��ZHUH�ORQJHU�DQG�EHJDQ�WR�VKRZ�WRRWKLQJ��$OVR��WKH�OREHV�RI�WKH�SLQQDH�VHHPHG�PRUH�
GHHSO\�FXW�WR�WKH�FRVWD��PLGULE�RI�WKH�SLQQD���$W�WKLV�SRLQW��WKHUH�VHHPV�WR�EH�VHYHUDO�VSHFLHV�RU�YDULHWLHV�WKDW�,�DP�
ORRSLQJ�WRJHWKHU�DV�WKH�KRWWHQWRW�IHUQ��7KHO\SWHULV�LQWHUUXSWD��EXW�,�DP�QRW�\HW�DEOH�WR�VSHFLILFDOO\�LGHQWLI\�WKHP� 
 
$IWHU� ,� OHIW� WKH�ERDUGZDON�� ,�GURYH� WR� WKH�-DQHV�6FHQLF�'ULYH�DUHD�DQG�HQWHUHG� WKH�SDUN� IURP�WKH�HDVW��$ORQJ� WKH�
GULYH�,�IRXQG�DQ�DUHD�ZLWK�DQ�DEXQGDQFH�RI�EUDFNHQ�IHUQV�3WHULGLXP�DTXDOLQXP��7KLV�VSHFLHV��DFFRUGLQJ�WR�1HOVRQ�
�������� LV�QRW�ZLWKRXW�VRPH�FRQWURYHUV\�UHJDUGLQJ� LWV� WD[RQRP\�� ,�QRWLFHG� WKDW� WKH�SODQW� OLVW� IRU� WKH�)DNDKDWFKHH�
6WUDQG�3UHVHUYH�6WDWH�3DUN�OLVWV� WKH�VSHFLHV�ZLWKRXW�D�VXEVSHFLHV�GHVLJQDWLRQ��7KH�QHZ�ERRNOHW��GHVFULEHG�EHORZ��
LQGLFDWHV�WKDW�ERWK�VXEVSHFLHV�FDXGDWXP�DQG�SVHXGRFDXGDWXP�DUH�SUHVHQW�DW�WKH�SUHVHUYH��1RW�KDYLQJ�REVHUYHG�WKH�
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TXDOLWLHV�QHFHVVDU\�IRU�WKH�GLVWLQFWLRQ��,�ZLOO�VLPSO\�DGG�WKH�VSHFLHV�WR�WKH�OLVW�ZLWKRXW�D�YDULHW\�GHVLJQDWLRQ��,�DOVR�
VDZ�VRPH�RI�WKH�VZDPS�OLOLHV�LQ�EORRP�DORQJ�WKH�GULYH� 
 
,�ILQDOO\�HQGHG�XS�DW�JDWH����ZHVW�PDLQ��ZKHUH�,�SDUNHG�WKH�FDU�DQG�ZDONHG�LQ�DORQJ�WKH�WUDP��,W�ZDV�DORQJ�WKLV�SDWK�
WKDW� ,� ILQDOO\� VDZ�D�FRXSOH�RI�ZKLWH-H\HG�YLUHRV�ZKLFK�EURXJKW� WKH� WULS�ELUG� OLVW� WR�����&DEEDJH�SDOPV�DORQJ� WKLV�
WUDP�ZHUH�ORDGHG�ZLWK�VKRHVWULQJ�IHUQV�DV�ZHOO�DV�JROGIRRW�IHUQV��,�KHDUG�ZKDW�,�EHOLHYHG�WR�EH�DQ�DOOLJDWRU�URDU�DV�,�
ZDV�UHWXUQLQJ�DORQJ�WKH�WUDP��2Q�P\�ZD\�EDFN�RXW�RI�WKH�SDUN�,�PHW�DQG�WDONHG�IRU�D�ZKLOH�ZLWK�D�SKRWRJUDSKHU�
IURP�1HZ�<RUN��%DUU\�5RVHQWKDO���ZZZ�EDUU\URVHQWKDO�FRP��ZKR�LQGLFDWHG�WKDW�WKH����PLOH�ORRS�URDG�ZDV�RSHQ�
DQG�SDVVDEOH��,�KDG�KHDUG�HDUOLHU�WKDW�LW�ZDV�QRW�SDVVDEOH���$V�,�DSSURDFKHG�WKH�UDQJHU�VWDWLRQ�,�HQFRXQWHUHG�D�WXU�
NH\� YXOWXUH� DQG� KDZN� �SUREDEO\� UHG-
VKRXOGHUHG��LQ�DQ�DSSDUHQW�VWUXJJOH�RQ�
WKH� JURXQG�� WKH� KDZN� VHHPLQJO\� WKH�
DJJUHVVRU��7KH�KDZN� IOHZ�RII� DV� ,� DS�
SURDFKHG�� ,� VWRSSHG� DW� WKH� UDQJHU� VWD�
WLRQ�DQG�WDONHG�ZLWK�RQH�RI�WKH�UDQJHUV�
IRU�D�ZKLOH��+H�NLQGO\�JDYH�PH�D�PDS�
RI� WKH� VFHQLF� GULYH� ZLWK� YDULRXV� ORFD�
WLRQV�PDUNHG�IRU�PH��+H�DOVR�JDYH�PH�
D� ERRNOHW� E\� 'DQLHO� )�� $XVWLQ�
�9DVFXODU� 3ODQW� /LVW� RI� )DNDKDWFKHH�
6WUDQG� 6WDWH� 3DUN�� ZKLFK� KH� LQGLFDWHG�
ZDV� TXLWH� ROG� EXW� PLJKW� KHOS� PH� LQ�
LGHQWLI\LQJ� WKH� SODQWV� ,� IRXQG�� 7KH�
FRPSXWHU� SULQWRXW� WKDW� ,� UHFHLYHG� D�
FRXSOH� RI� \HDUV� DJR� LV� SUREDEO\� PRUH�
UHFHQW�� ,�DOVR�PHQWLRQHG� WKH� ODUJH�IXQ�
JXV�,�KDG�VHHQ�RQ����������+H�LQGLFDW�
HG� WKDW� LW� DFWXDOO\� D� EHH� KLYH� EXW� WKDW�
WKH�EHHV�KDYH� QRW� EHHQ� DFWLYH�EHFDXVH�
RI�WKH�XQXVXDOO\�FROG�ZHDWKHU� 
 
,¶YH�KDG�D�PRUH�UHOD[HG�DWWLWXGH�DERXW� UHFRUGLQJ�ELUG�UHFRUGV�IRU� WKLV� WULS�� ,�RQO\� VHHP�WR�EH�UHFRUGLQJ�IRU� WKRVH�
GD\V�WKDW�,�JR�WR�VRPH�VSHFLDO�SODFH�RU�VHH�VRPHWKLQJ�WKDW�LV�XQXVXDO�RU�QHZ�WR�WKH�VSHFLHV�OLVW�IRU�WKH�\HDU��0DQ\�
LQFLGHQWDO�VLJKWLQJV�DUH�JRLQJ�XQUHFRUGHG��)RU�H[DPSOH��,�KDYH�EHHQ�VHHLQJ�OLPSNLQV�RQ�D�IDLUO\�UHJXODU�EDVLV�WKLV�
\HDU��7KH� UHFRUGV� VKRZ� VLJKWLQJV�DW���.��6KDUN�9DOOH\�DQG� WKH�&RUNVFUHZ�6ZDPS�� ,I� IDFW�� WKRXJK�� ,� KDYH�EHHQ�
VHHLQJ�RQH�FRPPRQO\�DORQJ�WKH�VRXWK�VLGH�RI�+\���MXVW�HDVW�RI�WKH�0DUNHW�6TXDUH�DQG�WKHVH�VLJKWLQJV�GRQ¶W�PDNH�LW�
LQWR�WKH�UHFRUGV��$�UHGGLVK�HJUHW�ZDV�VHHQ�DJDLQ�WRGD\�DORQJ�WKH�FDXVHZD\�WR�&KRNRORVNL�EXW�QR�ELUGLQJ�UHFRUGV�
ZHUH�NHSW�IRU�WRGD\��$OVR��VQDLO�NLWHV�KDYH�EHHQ�VHHQ�DORQJ�WKH�QRUWK�VLGH�RI�+\���ZLWKRXW�EHLQJ�UHFRUGHG��&DWWOH�
HJUHWV�DV�ZHOO��6RPH�RI�WKHVH�KDYH�EHHQ�VHHQ�UHJXODUO\�DORQJ�+\����HYHQ�ZLWK�FDWWOH��7KH�RQO\�VLJKWLQJV�UHFRUGHG�
DUH�WKRVH�ZKLFK�UHSUHVHQW�D�VLJQLILFDQW�WULS�WR�D�QHZ�DUHD�RU�D�QHZ�VSHFLHV�IRU�WKH�WULS� 
 
������� 
<HVWHUGD\��ZKHQ�ZH�ZHUH�FRPLQJ�KRPH�IURP�WKH�1DSOHV�DUHD��,�VDZ���OLPSNLQV�DORQJ�+\���ZKHUH�ZH�KDYH�EHHQ�
VHHLQJ�RQH�TXLWH�UHJXODUO\� 
 
,�ELUGHG�)DNDKDWFKHH�6WUDQG�WKLV�PRUQLQJ��,�GURYH�LQWR�WKH�SDUN�TXLWH�HDUO\�DQG�GURYH�DORQJ�-DQHV�6FHQLF�'ULYH��,�
QRWLFHG� DUURZKHDG�� SLFNHUHO�ZHHG� DQG�%LGHQV� LQ� EORRP� DORQJ� WKH�ZD\��7KH�%LGHQV�ZDV� HVSHFLDOO\� WDOO�ZKHUH� LW�
JUHZ�LQ�VRDNHG�ZRRG�RU�IDOOHQ�ORJV�LQ�WKH�ZHW�DUHDV��,�DOVR�VFDUHG�XS�D�\HOORZ-FURZQHG�QLJKW�KHURQ�DORQJ�WKH�ZD\��
:KHQ�,�JRW�WR�JDWH�����DERXW�����PL�IURP�WKH�UDQJHU�VWDWLRQ���,�ZDONHG�DORQJ�WKH�WUDP�IRU�TXLWH�D�ZKLOH��7KH�ZKROH�
SDWK�ZDV�ORDGHG�ZLWK�D�YDULHW\�RI�IHUQV��/RWV�RI�IHUQV��,W¶V�SUHWW\�FOHDU�WKDW�,�KDYH�EHHQ�FOXPSLQJ�VHYHUDO�VSHFLHV�
WRJHWKHU�DV�VZRUG�IHUQV��7KHVH�SUREDEO\�LQFOXGH�%UDNH�/DGGHU�IHUQV�DQG�%RVWRQ�IHUQV�DV�GHVFULEHG�LQ�WKH�)2)�SXE�
OLFDWLRQ��)HUQ�)XQ� IRU�(YHU\RQH�E\�-DFN�%HUQLQJHU�� � ,�PD\�DOVR�KDYH� IRXQG�7KHO\SWHULV� GHQWDWD� �GRZQ\�PDLGHQ�
IHUQ�� GRZQ\� VKLHOG� IHUQ�� DORQJ� WKH� WUDP�� 7KH� SODQW� ZDV� LG¶G� ZLWK� WKH� ZHE� VLWH�� ,GHQWLI\LQJ� 6RXWKZHVW� )ORULGD
V�
)HUQV�� DQG� WKH� SLFWXUHV� RQ� WKH�$)3� VHHP� FRQVLVWHQW�� 7KH�ZHE� VLWH� OLVWV� WKLV� DV� D� UDUH� VSHFLHV�� DOWKRXJK�1HOVRQ�
�������PDNHV�QR�PHQWLRQ�RI�WKLV�DQG�VKRZV�WKH�IHUQ�IRU�WKLV�DUHD��3HUKDSV�LW�LV�UDUH�DW�WKH�&RUNVFUHZ�6ZDPS�EXW�
DSSDUHQWO\�QRW�KHUH��$XVWLQ��������GRHV�OLVW�WKH�VSHFLHV�IRU�WKH�VWUDQG��7KH�YHLQ�SDWWHUQ�LV�DV�LQ�ZKDW�,�KDYH�LG¶G�DV�
7��LQWHUUXSWD��,�VFDUHG�XS�DQRWKHU�\HOORZ-FURZQHG�QLJKW�KHURQ�DORQJ�WKH�WUDP��7KHVH�KDYH�EHHQ�KDUG�WR�ILQG�WKLV�
\HDU����:KLWH�YLROHWV�DQG�SRLVRQ�LY\�ZHUH�LQ�EORRP�DORQJ�WKH�WUDP��,�KHDUG�DOOLJDWRUV�JURZOLQJ�GLVWDQWO\�DV�,�ZDONHG�
DORQJ� 
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7KLV�DIWHUQRRQ�WKHUH�ZDV�D�SLFQLF�IRU�WKH�FRQGR�FRPPXQLW\��:KLOH�,�ZDV�WKHUH��,�QRWLFHG�D�ZKLVN�IHUQ�JURZLQJ�LQ�
RQH�RI�WKH�FDEEDJH�SDOPV�ZKHUH�ZH�KDG�JDWKHUHG��$OVR��RQH�RI�WKH�FRQGR�UHVLGHQWV�VDLG�WKDW�KH�VDZ�GROSKLQV�LQ�WKH�
FKDQQHO�WKLV�PRUQLQJ� 
 
������� 
,W�ZDV�D�FUXPP\�GD\�E\�)ORULGD�VWDQGDUGV��,W�UDLQHG�RYHUQLJKW�DQG�RU�HDUO\�WKLV�PRUQLQJ�DQG�WKH�ZLQGV�ZHUH�KLJK��
$QQ�DQG�,�ZHQW�WR�6KDUN�9DOOH\�DV�SODQQHG�EXW�WKH�ZHDWKHU�ZDV�VXFK�WKDW�IHZ�ELUGV�ZHUH�SKRWRJHQLF���:H�FDPH�
EDFN�WKURXJK�WKH�%LJ�&\SUHVV����PLOH�ORRS�URDG��7KH�URDG�FRQGLWLRQV�ZHUH�KRUUHQGRXV��ZLWK�SRWKROHV�ODUJH�HQRXJK�
IRU� WKH� DOOLJDWRUV�� ,� GLG� VWRS� DW� RQH�SRLQW� DQG� IRXQG� VRPH� ODZQ�RUFKLGV� �=HX[LQH� VWUDWHXPDWLFD�� LQ� EORRP�DORQJ�
URDGVLGH��7D\ORU��������LQGLFDWHV�WKDW�WKHVH�DUH�QRW�)ORULGD�QDWLYHV��$OWKRXJK�,�VDZ�WKHP�LQ�WKH�%LJ�&\SUHVV�DUHD��
WKH\�DUH�OLVWHG�DV�QRQ�QDWLYH�LQ�WKH�SODQW�OLVW�IRU�WKH�)DNDKDWFKHH�6WUDQG��,W¶V�WRR�EDG�WKDW�P\�ILUVW�RUFKLG�WR�DGG�WR�
P\�)ORULGD�SODQW�OLVW�LV�DQ�H[RWLF�VSHFLHV� 
 
$V�ZH�ZHUH�GULYLQJ�WKURXJK�WKH�SXGGOHV�DQG�SRWKROHV��$QQ�QRWLFHG�DQ�DOO�EODFN�VTXLUUHO�DORQJ�WKH�URDG��,W�VHHPHG�
PXFK� ODUJHU� WKDQ� WKH�HDVWHUQ�JUH\�VTXLUUHO�� ,QLWLDOO\�� ,�DVVXPHG� WKDW� WKLV�ZDV�D�PHODQLVWLF�YDULDWLRQ�RI� WKH�HDVWHUQ�
JUH\�VTXLUUHO�EXW�UHDGLQJ�+XPSKUH\��������VXJJHVWV�WKDW�LW�ZDV�SRVVLEO\�WKH�EODFN�FRORU�SKDVH�RI�WKH�%LJ�&\SUHVV�
)R[�6TXLUUHO��6FLXUXV�QLJHU�DYLFHQQLD���,�GLG�DWWHPSW�WR�SKRWRJUDSK�WKH�VTXLUUHO��VHH�OHIW��EXW�LW�PDGH�D�TXLFN�UHWUHDW�
DQG� WKH� SKRWRV� DUH� RI� OLPLWHG� YDOXH�� $� ZHE� VLWH� IRU� WKH� %LJ� &\SUHVV� )R[� 6TXLUUHO� �KWWS���ZZZ�GLFNEUHZHU�RUJ�
IR[BVTXLUUHO�KWPO��GRHV�VKRZ�SKRWRV�RI�H[DFWO\�ZKDW�,�UHFDOO�VHHLQJ��WKRXJK��7KLV�LV�DQ�DQLPDO�WKDW�,�KDG�WDUJHWHG�
IRU�WKLV�WULS��WKH�RQO\�WDUJHW�VSHFLHV�VHHQ�WKXV�IDU� 

 
2Q�RXU�ZD\�EDFN�WR�WKH�FRQGR��ZH�FKHFNHG�WKH�RZOV�DFURVV�+\����-XVW�RQH�RZO�ZDV�OHIW�LQ�WKH�QHVW��1HLJKERUV�KDG�
LQGLFDWHG�WKLV�LQ�WKH�ODVW�FRXSOH�RI�GD\V� 
 
������� 
:H�ILQDOO\�JRW�D�QLFH�)ORULGD�ZLQWHU�GD\�RQ����������$QQ�DQG�,�FHOHEUDWHG�E\�JRLQJ�WR�7LJHUWDLO�EHDFK�RQ�0DUFR�
,VODQG��$QQ�WR�HQMR\�WKH�EHDFK�DQG�PH�WR�ZRUN�RQ�VKRUHELUGV��8QIRUWXQDWHO\��ZH�JRW�WKHUH�GXULQJ�KLJK�WLGH�DQG��DW�
ILUVW��IHZ�ELUGV�ZHUH�WR�EH�VHHQ��,�GLG�VHH�D�UHGGLVK�HJUHW�DQG�RQH�WHUQ�ZKLFK�,�GLGQ¶W�LG��2QH�RI�WKH�JXLGHV�VXJJHVW�
HG�WKDW�,�ZDON�WR�WKH�JXOI�VKRUH�WR�VHH�VNLPPHUV�DQG�WHUQV�EXW�,�KDG�QR�OXFN�WKHUH�HLWKHU��,�GLG�SLFN�XS�D�EXQFK�RI�
QLFH�VKHOOV�ZKLOH�,�ZDV�WKHUH�DQG�$QQ�ZHQW�WKHUH�ODWHU�WR�ILQG�PRUH��/DWHU��VRPH�RI�WKH�VKRUHELUGV�GLG�VWDUW�WR�FRPH�
LQ�DQG�D�IHZ�ZHUH�UHFRJQL]HG�EXW�LW�ZDV�IDU�IURP�WKH�VKRUHELUG�H[SHULHQFH�,�KDG�DQWLFLSDWHG� 
 
7KLV�\HDU¶V�VWD\�LQ�)ORULGD�KDV�JLYHQ�D�QHZ�PHDQLQJ�WR�FKDQQHO�VXUILQJ��:KLOH�VLWWLQJ�LQ�WKH�ODQDL�DQG�ORRNLQJ�RYHU�
WKH�FKDQQHO��,�KDYH�VHHQ�D�ORW�RI�LQWHUHVWLQJ�WKLQJV��2Q�WKH�DIWHUQRRQ�RI�WKH���WK��,�VDZ�DW�OHDVW�RQH�GROSKLQ�MXPSLQJ�
DERXW��$V�PHQWLRQHG�HDUOLHU��RQH�RI�WKH�QHLJKERUV�UHSRUWHG�VHHLQJ�VHYHUDO�RQ�D�SUHYLRXV�GD\� 
 
2Q�WKH�PRUQLQJ�RI���������,�ELUGHG�7HQ.��'XULQJ�RXU�VWD\�LQ�WKH�DUHD��WKH\�KDYH�EHHQ�EXLOGLQJ�DQ�REVHUYDWLRQ�WRZ�
HU�QHDU�WKH�EHJLQQLQJ�RI�WKH�PDUVK�WUDLO��6LQFH�WKLV�ZRXOG�EH�P\�ODVW�YLVLW�IRU�WKH�\HDU�DQG�DOWKRXJK�WKH�WRZHU�ZDV�
QRW�\HW�ILQLVKHG��,�GLG�JR�WR�WKH�WRS�DQG�WDNH�D�IHZ�SLFWXUHV�IURP�LW��$FWXDOO\��RQ�P\�ZD\�RXW�RI�WKH�WUDLO��RQH�RI�WKH�
ZRUNPHQ�GLG�LQYLWH�PH�WR�JR�XS�RQ�WKH�WRZHU��,�ILQDOO\�VDZ�D�FRPPRQ�\HOORZWKURDW�DORQJ�WKH�WUDLO�RQ�WKLV�PRUQLQJ��
7KLV�FRPPRQ�ELUG�KDG�EHHQ�YHU\�LOOXVLYH�WR�PH�RQ�WKLV�WULS�DQG�WKLV�ZDV�WKH�ILUVW�VLJKWLQJ�IRU�WKH�WULS��,�DOVR�VDZ�D�
ZKLWH-H\HG�YLUHR��,�IRXQG�DQRWKHU�VKRUHELUG�DW�WKH�VPDOO�IORRG�
HG�DUHD�DW�WKH�HQG�RI�WKH�WUDLO�DQG�SKRWRJUDSKHG�LW�IRU�ODWHU�LG� 
 
7KLV�ZDV�D�WZR�DOOLJDWRU�GD\�DW�WKH�SRQG�DFURVV�WKH�VWUHHW�IURP�
WKH�FRQGR��:H�VDZ�ERWK�RI�WKHP�DV�ZH�OHIW�WR�JR�WR�WKH�(DJOH�
/DNHV� 3DUN� ODWHU� LQ� WKH� PRUQLQJ�� $QQ� VSRWWHG� D� VQLSH� DW� WKH�
SDUN�DQG�,�ZDV�DEOH�WR�DGG�D�QRUWKHUQ�ZDWHUWKUXVK�WR�EULQJ�WKH�
WULS�PDUN�WR�����ELUGV� 
 
2Q��������� ,� DWWHQGHG� VHYHUDO� WDONV� DW� WKH�0DUMRU\� 6WRQHPDQ�
'RXJODV� )HVWLYDO� DW� WKH� 0XVHXP� RI� WKH� (YHUJODGHV� LQ� (YHU�
JODGHV� &LW\�� 7KH� ILUVW� WDON� ZDV� DERXW� WKH� %LJ� &HGDU�:LOGOLIH�
3UHVHUYH�� ,W� ZDV� JLYHQ� E\� /LVD�:LOOLDPV� DQG�ZDV� FOHDUO\� WKH�
EHVW�HYHQW�RI�WKH�GD\��$IWHU�WKDW��2WWHU�-RKQ�EURXJKW�LQ�VHYHUDO�
ZLOG� DQLPDOV� IRU� ³XS� FORVH� DQG�SHUVRQDO´�REVHUYDWLRQV�� ,�ZDV�
GLVDSSRLQWHG�WKDW�KLV�)ORULGD�SDQWKHU�ZDV�LOO�GXH�WR�D�EURZQ�UHFOXVH�VSLGHU�ELWH�DQG��FRQVHTXHQWO\��GLG�QRW�PDNH�WKH�
VKRZ��7KHUH�ZDV�D�ODWHU�WDON�RQ�LQYDVLYH�VSHFLHV�LQ�WKH�DUHD��,W�ZDV�D�JRRG�SUHVHQWDWLRQ�LQFOXGLQJ�LQIRUPDWLRQ�DERXW�
VHYHUDO�RI�WKH�VSHFLHV�,�KDYH�QRWHG�HDUOLHU�LQ�WKHVH�QRWHV��$XVWUDOLDQ�SLQH��0HODOHXFD�DQG�%UD]LOLDQ�SHSSHU�ZHUH�DOO�
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GLVFXVVHG�DORQJ�ZLWK�RWKHU�VSHFLHV�RI�LQWHUHVW��7KH�ILQDO�WDON�RI�WKH�GD\�ZDV�E\�0DU\D�ZKR�WDONHG�DERXW�WKH�HDUO\�
KLVWRU\�RI�WKH�)DNDKDWFKHH�6WUDQG� 
 
:H�OHIW� WKH��������,VODQGV�DUHD�RQ���������LQ�RUGHU�WR�MRLQ�WKH�.DF]PDUHN¶V� IRU�-XOLH¶V�ZHGGLQJ�RQ�WKH�&DUQLYDO�
4XHHQ�RQ����������)RU�WKH�QH[W�VHYHUDO�GD\V�WKHUH�ZDV�QR�UHDO�ELUGLQJ�RU�ERWDQL]LQJ��%	%��DOWKRXJK�VRPH�FUXLVLQJ�
GDWD�ZHUH�UHFRUGHG��$�QRUWKHUQ�JDQQHW�ZDV�DGGHG�WR�WKH�WULS�OLVW��DQG�P\�OLIH�OLVW��RQ�WKH�GD\�RI�WKH�ZHGGLQJ��,�VDZ�
WKH�ELUG�IURP�WKH�VKLS�VR�LW�ZDV��OLWHUDOO\��FUXLVLQJ�GDWD��2Q�WKH�QH[W�GD\��$QQ�DQG�,�YLVLWHG�WKH�.HQQHG\�6SDFH�&HQ�
WHU��:KLOH�RQ�WKH�WRXU�RI�WKH�FHQWHU��ZH�VDZ�ERWK�ZLOG�SLJV�DQG�DUPDGLOORV��$IWHU�ZH�OHIW�WKH�VSDFH�FHQWHU�DQG�GURYH�
WR�WKH�.DF]PDUHN�KRPH��ZH�VDZ�VHYHUDO�ZLOG�WXUNH\V�DQG�D�ORW�PRUH�DUPDGLOORV�DORQJ�+\�����,�UHJUHWWHG�WKDW�WKHUH�
ZDV�QRW�PRUH�WLPH�WR�VSHQG�LQ�WKH�DUHD��0HUULW�,VODQG�1DWLRQDO�3DUN�LV�VXSSRVHG�WR�KDYH�D�ODUJH�SRSXODWLRQ�RI�)ORUL�
GD�VFUXE�MD\V�EXW�,�KDG�QRW�WKH�WLPH�WR�FKHFN�LW�RXW� 
 
������ 
6WD\LQJ�DW�WKH�.DF]PDUHN¶V�DOORZHG�PH�WR�ELUG�*UHHQ�.H\�DJDLQ�WKLV�PRUQLQJ��,W�ZDV�D�JRRG�PRUQLQJ��UHVXOWLQJ�LQ�
VHYHUDO� PRUH� WULS� PDUNV� �UHG-EUHDVWHG� PHUJDQVHU�� FRPPRQ� ORRQ�� ZKLWH-ZLQJHG� GRYH�� EODFN� VNLPPHU� DQG� UR\DO�

WHUQ���/DWHU�LQ�WKH�PRUQLQJ�$QQ�DQG�,�ZHQW�WR�+RQH\PRRQ�,VODQG�
DQG� WKHQ� WR� WKH� VSRQJH� GRFN� DW�7DUSRQ�6SULQJV��$V� EHIRUH�� RV�
SUH\V�ZHUH�DEXQGDQW�DW�+RQH\PRRQ�,VODQG��<HOORZ-UXPSHG�ZDU�
EOHUV�ZHUH�DOVR�QXPHURXV��1HVWLQJ�EDOG�HDJOHV�KDG�SURGXFHG�WZR�
\RXQJ�DQG�WKHVH�ZHUH�YLVLEOH�DW�WKH�QHVW��RQH�RI�WKHP�HVSHFLDOO\�
H[HUFLVLQJ�LWV�ZLQJV��7KHUH�ZHUH�D�ORW�RI�URFN�GRYHV�DW�WKH�VSRQJH�
GRFNV�DQG�,�ILQDOO\�DGGHG�WKHP�WR�WKH�WULS�OLVW��,¶P�VXUH�WKDW�,�KDG�
VHHQ� WKHP� LQ� WKH� SDVW� EXW� ,� QHYHU� PDUNHG� WKHP�� 7KHQ�� ZKHQ� ,�
WULHG� WR� UHPHPEHU�H[DFWO\�ZKHQ� ,�KDG�VHHQ� WKHP�� ,� FRXOGQ¶W� UH�
PHPEHU�ZLWK�FHUWDLQW\�VR�,�GLGQ¶W�SXW�WKHP�RQ�WKH�OLVW�XQWLO�QRZ� 
 
$W� WKH�+RQH\PRRQ� ,VODQG� QDWXUH� FHQWHU�� ,� SXUFKDVHG� D� FRS\� RI�
)ORULGD¶V�/LYLQJ�%HDFKHV��:LWKHULQJWRQ���������/RRNLQJ�WKURXJK�
WKH� ERRN� WKLV� HYHQLQJ�� ,� IRXQG� WKH� GHVFULSWLRQ� RI� WZR� JUDVVHV�
ZKLFK�PD\�EH�RQHV��RU�FORVH�UHODWLYHV�RI�RQHV�,�KDYH�EHHQ�VHHLQJ�
UHJXODUO\� GXULQJ� WKH� WULS�� 2QH� RI� WKHVH� KDV� D� YHU\� VSLQ\� IUXLW�
ZKLFK�,�KDYH�SXOOHG�RXW�RI�P\�FORWKLQJ�RQ�PRUH�WKDQ�RQH�RFFD�
VLRQ�� 7KLV� FRXOG� EH� WKH� FRDVWDO� VDQGEXU� �&HQFKUXV� VSLQLIH[�� RU�

RQH�RI� LWV� UHODWLYHV��7KH�RWKHU�KROGV� LWV� VHHGV� LQ�D�FXULRXV�XPEUHOOD-OLNH� IDVKLRQ�DQG�PD\�EH� WKH�FURZVIRRW�JUDVV�
�'DFW\ORFWHQLXP�DHJ\SWLXP���&XUUHQWO\�,�KDYH�QR�DFFHVV�WR�WKH�LQWHUQHW�DQG�DOO�RI�P\�UHIHUHQFHV�DUH�SDFNHG�LQ�WKH�
FDU�VR�,�ZLOO�KDYH�WR�SXUVXH�WKH�ILQDO�LG�RI�WKHVH�DW�D�ODWHU�WLPH� 
 
������ 
7KLV�ZDV�RXU�ODVW�GD\�LQ�)ORULGD�DQG�,�UHDOO\�ZDQWHG�WR�UHDFK�D�ELUG�FRXQW�RI������$IWHU�EUHDNIDVW��$QQ�DQG�,�ZHQW�WR�
6WDUNH\¶V�DQG�WKH�HDVWHUQ�EOXHELUG�EHFDPH�������7KHQ�ZH�ZHQW�WR�*UD\¶V�3DUN�DQG�VDZ�YLUWXDOO\�QRWKLQJ��$QQ�GLG�
VHH�D�GRZQ\�ZRRGSHFNHU�DQG�DQ�DUPDGLOOR�ZDV�SKRWRJHQLFDOO\�FRRSHUDWLYH�EXW�WKHUH�ZDV�QR����� 
 
/DWHU�,�ZHQW�WR�*UHHQ�.H\��7KH�WLGH�ZDV�WKH�KLJKHVW�,¶G�VHHQ�LW��RYHU�WKH�URDGZD\�DORQJ�WKH�FDXVHZD\��1XPEHU�����
�UXGG\�WXUQVWRQH��ZDV�ZDLWLQJ�DW�WKH�VKRUHOLQH�DORQJ�ZLWK�D�ZLOOHW��VRPH�GXQOLQV��ORWV�RI�EODFN�VOLPPHU�DQG�UR\DO�
WHUQV� 
 
7KLV�ZDV�RQH�RI�WKH�EHVW�\HDUV�WKDW�ZH�KDG�LQ�)ORULGD��7KH�ZHDWKHU�ZDV�FRRO��7KRVH�ZKR�OLYH�LQ�WKH�DUHD�LQGLFDWHG�
WKDW�WKH�OHQJWK�RI�WKH�FRRO�ZHDWKHU�ZDV�WKH�ORQJHVW�LQ�PHPRU\��7KDW�PD\�DFFRXQW�IRU�WKH�IDFW�WKDW�IHZ�KHUSV�RU�IO\�
LQJ�LQVHFWV�VXFK�DV�EXWWHUIOLHV�DQG�GUDJRQIOLHV�ZHUH�VHHQ��,W�ZDV�DOVR�DQ�H[FHSWLRQDOO\�ZHW�SHULRG�IRU�WKLV�WKH�GU\�
WLPH�RI�WKH�\HDU��7KH�ELUGLQJ�ZDV�H[FHOOHQW��WKH�ILUVW�\HDU�WKDW�,¶YH�UHFRUGHG�RYHU�����VSHFLHV��$OWKRXJK�WKLV�LV�WKH�
PRVW�VSHFLHV�WKDW�,�KDYH�HYHU�UHFRUGHG��PDQ\�RI�WKH�HDVLHVW�VSHFLHV�ZHUH�PLVVHG��,W�LV�DSSDUHQW�WKDW�,�VWLOO�QHHG�WR�
ZRUN�RQ�VKRUHELUGV�DQG�QR�VSDUURZV�ZHUH�VHHQ��7KHUH�LV�D�ORW�RI�)ORULGD�ZLOGOLIH�ZDLWLQJ�IRU�RXU�UHWXUQ�� 



 

)OR1RWHV������  3DJH��� 


