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)ORULGD�-����� 
 
������� 
7KH�WULS�WR�)ORULGD�ZDV��DV�XVXDO��XQHYHQWIXO��JRRG�WKLQJ����,�QRWHG�OLWWOH�DERXW�WKH�YHJHWDWLRQ�FKDQJHV�DV�ZH�WUDY�
HOHG��:H�JUHHWHG�WKH�VSULQJ�DV�ZH�GURYH�VRXWK��PDSOHV�OHDILQJ�RXW�DV�ZH�WUDYHOHG�WKURXJK�)ORULGD��7KH�ILUVW�ELUG�WR�
JUHHW�XV�LQ�)ORULGD�ZDV�WKH�WXUNH\�YXOWXUH� 
 
������� 
,�ZHQW�EDFN� WR� WKH� -D\�%��6WDUNH\�:LOGHUQHVV�DUHD� WKLV�PRUQLQJ��6RPH�RI� WKH�ELUGV� VHHQ� WKHUH� LQ�SUHYLRXV�\HDUV�
ZHUH�UHFRUGHG�IRU�WKLV�\HDU¶V�WULS��,Q�WKH�DIWHUQRRQ��-HUU\�.DF]PDUHN�WRRN�XV�WR�WKH�-DPHV�(��*UH\�3UHVHUYH�DORQJ�
WKH�3LWKODFKDVFRWHH�5LYHU��7KLV�ORFDWLRQ�LV�LQFOXGHG�LQ�WKH�*UHDW�)ORULGD�%LUGLQJ�7UDLO��ZHVW�)ORULGD�VHFWLRQ��$SSDU�
HQWO\�� WKHUH�DUH�D� ORW�RI�JRSKHU� WXUWOHV�DW� WKLV� ORFDWLRQ��:H�VDZ�PDQ\� WXUWOH�EXUURZV�EXW�QR� WXUWOHV��3HRSOH�DW� WKH�
ORFDWLRQ�GLG�UHSRUW�WKDW�WKH\�DUH�FRPPRQ�WKHUH� 
 
������� 
,�ZHQW�EDFN�WR�WKH�*UH\¶V�ORFDWLRQ�WKLV�PRUQLQJ�DQG�ZDV�KDSS\�WR�VHH�WKUHH�OLPSNLQV��,�ZDV�DEOH�WR�VHH�WKHP�SLFN�
LQJ�XS�VQDLOV�IURP�WKH�PXGIODW�DUHDV�DORQJ�WKH�ULYHU��<HOORZ-UXPSHG�ZDUEOHUV�ZHUH�DOVR�VHHQ�DORQJ�ZLWK�PRVW�RI�
WKH�ELUGV�UHFRUGHG�IRU�WKLV�GDWH��,�WHQWDWLYHO\�LG¶G�WKH�EOXH�VN\�OXSLQH�DW�*UH\¶V�EXW�,�KDG�VHHQ�LW�LQ�EORRP�\HVWHUGD\�
DW�6WDUNH\¶V�DV�ZHOO��%HJJDU�WLFNV�ZHUH�DOVR�LQ�EORRP� 
 
������� 
7KH�ODVW�WZR�PRUQLQJV�ZHUH�VSHQW�DW�*UH\¶V�3UHVHUYH�DQG�WKH�ELUGV�UHSRUWHG�IRU�WKHVH�GDWHV�ZHUH�ODUJHO\�IURP�WKLV�
ORFDWLRQ�� ,� FROOHFWHG� TXLWH� D� IHZ�
OLFKHQ� VSHFLPHQV� IURP� WKH� DUHD� RQ�
WKH� ��WK�� 7KHVH� ZHUH� EDJJHG� IRU�
IXWXUH� LG��$OVR�RQ� WKH���WK� ,� VDZ�D�
FR\RWH�LQ�WKH�ILHOG�MXVW�DV�,�JRW�WR�WKH�
SDUN�� $� GHHU� ZDV� DOVR� VHHQ� DV� ,�
GURYH� WR� WKH�SDUNLQJ�DUHD�� -HUU\�DF�
FRPSDQLHG� PH� \HVWHUGD\� PRUQLQJ�
DQG� ZH� ZHUH� DJDLQ� DEOH� D� VHH� WKH�
OLPSNLQ� 
 
$QQ� DQG� ,� WUDYHOHG� GRZQ� WR� /DUJR�
IRU�OXQFK�ZLWK�+HOHQ�DQG�/LVD�DQG�D�
IHZ�ELUGV�ZHUH�DGGHG�LQ�WKLV�DUHD�DV�
ZHOO�DV�DW�WKH�6SRQJH�'RFNV�LQ�7DU�
SRQ� 6SULQJV� ZKLFK� ZH� YLVLWHG� RQ�
RXU�UHWXUQ�WR�WKH�.DF]PDUHN¶V� 
 
:H� DUULYHG� DW� RXU� UHQWDO� \HVWHUGD\�
DIWHUQRRQ� DQG� WKLV� PRUQLQJ¶V� ZDON�
ZDV�EDFN�WR�WKH�5RWDU\�3DUN��6R�IDU�
WKLV� \HDU�� WKHUH� VHHPV� WR� EH� DQ� DE�
VHQFH� RI� ODUJH� ZDGLQJ� ELUGV�� ,� DP�
VHHLQJ� PXFK� IHZHU� KHURQV� DQG�
HJUHWV� WKDQ� ,� UHFDOO� IURP� SUHYLRXV�
WULSV��5RWDU\�3DUN�ZDV�DOVR�YHU\�TXLHW�WKLV�PRUQLQJ� 
 
2Q�RXU�ZD\�WR�EUHDNIDVW�WKLV�PRUQLQJ��$QQ�DQG�,�ZHQW�WR�VHH�+RRW�	�$QQLH��RXU�RZOV�QHDU�ODVW�\HDU¶V�FRQGR��$OW�
KRXJK�WKH�EXUURZV�ZHUH�VWLOO�WKHUH��WKH�RZOV�ZHUH�QRW�WR�EH�VHHQ��7KH�SHUFK�QHDU�ODVW�\HDU¶V�PDLQ�KROH�ZDV�O\LQJ�RQ�
WKH�JURXQG�DQG�ZH�ZRQGHUHG�LI�WKH�RZOV�ZHUH�VWLOO�DURXQG��:H�GLG�VHH�RQH�RZO�QHDU�$QQLH¶V�UHVWDXUDQW��WKRXJK�–�
WKLV�ZDV�RXU�ILUVW�EXUURZLQJ�RZO�IRU�WKH�\HDU� 
 
�$V�,�VLW�LQ�WKH�ODQDL�ZULWLQJ�WKHVH�QRWHV��,�DP�VHHLQJ�VHYHUDO�RI�WKH�VPDOO�DQROH�OL]DUGV�VR�W\SLFDO�RI�)ORULGD��$V�WKH�
WHPSHUDWXUH�KHDGV�XS� LQ� WR� ORZ�HLJKWLHV�� WKH\�DUH�YHU\�DFWLYHO\�GLVSOD\LQJ� WKHLU�GHZODSV�DW�HDFK�RWKHU�� ,�DFWXDOO\�
ZRQGHUHG�LI�WKH�DGXOWV�SURWHFW�WKHLU�\RXQJ��,�VDZ�D�ODUJH�OL]DUG�QHDU�WKH�GRRU�WR�WKH�ODQDL��$�ELW�ODWHU��D�YHU\�VPDOO�
RQH�ZDV�LQ�WKH�VDPH�JHQHUDO�DUHD��:KHQ�,�ZHQW�WR�LQYHVWLJDWH�WKH�VPDOO�RQH��D�ODUJH�RQH��SUHVXPDEOH�WKH�VDPH�RQH�,�
KDG�VHHQ��UDQ�XS�WKH�VFUHHQ�RI�WKH�ODQDL��GURSSHG�WR�WKH�JURXQG��VTXHDNHG�DQG�UDQ�XS�WKH�ODQDL�DJDLQ�DV�LI�WR�ZDUQ�
WKH�\RXQJHU�RQH��7KH�VPDOO�RQH�UHVSRQGHG��WR�WKDW�RU�WR�PH�RU�WR�VRPHWKLQJ�HOVH��E\�UXQQLQJ�XQGHU�D�ODUJH�VWRQH�LQ�
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WKH�ODQDL� 
 
������� 
7RGD\�ZDV�WKH�GD\�RI�WKH�VL[WK�DQQXDO�%XUURZLQJ�2ZO�)HVWLYDO�DW�5RWDU\�3DUN��,�ZHQW�WR�WKH�SDUN�WKLV�PRUQLQJ�IRU�
P\�XVXDO�ELUG�ZDON��:KLOH� ,�ZDV� WKHUH�� ,�PHW�D�ZRPDQ��%HYHUO\�6DOWRQVWDOO�� IURP�WKH�&DOXVD�%LUG�&OXE�DQG�VKH�
LQYLWHG�PH�WR�FRPH�DORQJ�RQ�RQH�RI�WKH�FOXE¶V�ELUG�ZDONV�ODWHU��6KH�H[SODLQHG�WKDW�WKH�DUHD�KDV�EHHQ�YHU\�GU\�DQG�
WKDW� WKH�SRQGV�ZKHUH� WKH�HJUHWV�DQG�KHURQV�KDG�EHHQ� ODVW� \HDU�KDV� MXVW�QRZ�ILQDOO\�JRWWHQ�ZDWHU� IURP� WKH� UHFHQW�

VWRUP� WKDW� ZHQW� WKURXJK� WKH� DUHD��
6KH� DOVR� WROG� PH� RI� D� ZRPDQ� ZKR�
NQHZ�ZKHUH�WKH�JRSKHU�WXUWOHV�FRXOG�
EH� IRXQG�� $QQ� DQG� ,� ZHQW� EDFN� WR�
WKH� SDUN� DERXW� ��$0� IRU� WKH� IHVWL�
YDO��:H�ORRNHG�DW�WKH�YDULRXV�H[KLE�
LWV� DQG� ,� IRXQG� WKH� ZRPDQ� ZKR�
NQHZ�DERXW� WKH� WXUWOHV��6KH�GLUHFWHG�
PH� WR� DQ� DUHD� DURXQG�1:�WK� SODFH�
QHDU�6DQWD�%DUEDUD�%OYG��:KHQ�$QQ�
DQG� ,� OHIW� WKH� IHVWLYDO�� ZH� GURYH� WR�
WKLV�DUHD�DQG��VXUH�HQRXJK��VDZ�TXLWH�
D� IHZ� RI� WKH� JRSKHU� WXUWOHV�� ,� ZDV�
DEOH� WR� JHW� VRPH� QLFH� SLFWXUHV� RI�
WKHP�� DW� OHDVW� DV� VHHQ� RQ� WKH� FDP�
HUD¶V�VFUHHQ� 
 
������� 
 
$QQ� DQG� ,� WRRN� D� ZDON� WKURXJK� WKH�
6L[�0LOH�&\SUHVV�6ORXJK�WKLV�PRUQ�
LQJ�DQG�HDUO\�DIWHUQRRQ��%\�WKH�WLPH�
ZH� JRW� WKHUH�� WKH� ELUG� DFWLYLW\� KDG�
GLPLQLVKHG�TXLWH�D�ELW�IRU�WKH�GD\�EXW�
,�ZDV�DEOH�WR�UHFRUG�D�IHZ�WULS�PDUNV�

LQFOXGLQJ�WKH�OLWWOH�EOXH�KHURQ�DQG�WKH�FRPPRQ�PRRUKHQ��:H�DOVR�VDZ�RXU�ILUVW�DOOLJDWRU�IRU�WKH�WULS��7KHUH�ZHUH�D�
ORW�RI�WXUWOHV�LQ�WKH�YDULRXV�SRQGV�RI�WKH�VORXJK��VRPH�TXLWH�ODUJH��$QQ�DQG�,�QRWLFHG�D�ORW�RI�IODWWHQHG�DUHDV�LQ�WKH�
PXGG\�SRUWLRQV�RI�WKH�VORXJK��$QQ�ZRQGHUHG�LI�WKHVH�PLJKW�EH�IURP�WKH�ZLOG�SLJV�ZKLFK�ZH�KDG�KHDUG�DV�FRPPRQ�
LQ�WKH�DUHD��$�JXLGH�WKDW�ZH�WDONHG�WR�ODWHU�FRQILUPHG�$QQ¶V�VXVSLFLRQV� 

 
,� HQMR\HG� VHHLQJ� WKH� QLFH� YDULHW\�RI�
IHUQV� DW� WKH� VORXJK�� 6HYHUDO� ,� KDG�
VHHQ� LQ� WKH� SDVW� �PDUVK� IHUQ�� VWUDS�
IHUQ�� UHVXUUHFWLRQ� IHUQ�� HWF��� ,� ZDV�
HVSHFLDOO\�KDSS\�� WKRXJK�� WR�VHH�P\�
ILUVW� ZKLVN� IHUQ� �3VLORWXP� QXGXP��
JURZLQJ� LQ� WKH�ZLOG�� ,� DVNHG�RQH�RI�
WKH� SDUN� JXLGHV� DERXW� WKH� SODQW� DQG�
VKH� VDLG� WKDW� WKH\� FRPPRQO\� DUH�
IRXQG�RQ�WKH�VDEOH�SDOP��,Q�IDFW��VKH�
FDXWLRQHG�DERXW�ZDONLQJ�SDVW�D�VDEOH�
SDOP� �ZKLFK� ,�NQRZ�DV� WKH�FDEEDJH�
SDOP��ZLWKRXW�FORVH�LQVSHFWLRQ�IRU�D�
ZLGH� YDULHW\� RI� IHUQV�� FOXE� PRVVHV�
DQG� VXFK��/DWHU�� ,� ORRNHG� LQ�1HOVRQ�
������� WR� FRQILUP� WKH� LG� RI� WKH�
ZKLVN�IHUQ� 
 
9HU\� IHZ� IORZHULQJ� SODQWV� ZHUH�
EORRPLQJ� DW� WKLV� WLPH�� ,� GLG� VHH� D�
SODQW� FORVHO\� UHVHPEOLQJ� WKH� FRP�
PRQ� JDUGHQ� $JHUDWXP� LQ� EORRP��
WKRXJK�� 2I� WKH� UHIHUHQFHV� DYDLODEOH�
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DW� WKLV�WLPH��WKH�SODQW�PRVW�FORVHO\�UHVHPEOHG�WKH�(XSDWRULXP�LQFDUQDWXP�RI�%HOO�	�7D\ORU���������7KHUH�ZDV�D�
EXWWHUIO\�RQ�RQH�RI�WKH�SODQWV�DQG�,�SKRWRJUDSKHG�LW�IRU�ODWHU�LG��$�ZRPDQ�DW�WKH�VORXJK�LG¶G�LW�DV�WKH�ZKLWH�SHDFRFN�
�$QDUWLD� MDWURSKDH�� XVLQJ�$OGHQ� HW�DO� ��������$� ODPLQDWHG�KDQGRXW� �)ORULGD�:LOGIORZHV�	�%XWWHUIOLHV�� IURP� WKH�
EXUURZLQJ�RZO�IHVWLYDO�VHHPV�WR�FRQILUP�WKH�LG��3UREDEOH�&RUHRSVLV�DQG�EHJJDU-WLFNV�ZHUH�DOVR�LQ�EORRP�DV�ZHOO�DV�
WKH�SODQW�LG¶G�ODVW�\HDU�DV�WKH�JUDVV\�DUURZKHDG��6��JUDPLQHDH�� 
 
$�ZRPDQ�ZH�WDONHG�WR�ZKLOH�ZH�ZHUH�LQ�WKH�VORXJK�VXJJHVWHG�WKDW�D�ODWH�DIWHUQRRQ�ZDON�ZRXOG�EH�PRUH�UHZDUGLQJ��
6KH�PHQWLRQHG�WKDW�RWWHUV�FRXOG�FRPPRQO\�EH�VHHQ�DV�ZHOO�DV�PDQ\�PRUH�ELUGV�DV�WKH\�FDPH�LQ�WR�URRVW� 
 
������� 
,�YLVLWHG�5RWDU\�3DUN�DJDLQ�WKLV�PRUQLQJ��$V�ZDV�WKH�FDVH�\HVWHUGD\��,�UHFRUGHG�ERWK�WKH�PDOODUG�DQG�WKH�PRWWOHG�
GXFN��,�KDYH�EHHQ�WKLQNLQJ��WKRXJK��WKDW�WKH�GXFNV�,�KDYH�EHHQ�FDOOLQJ�PDOODUGV�PLJKW�EH�K\EULGV�EHWZHHQ�WKH�WZR��
6LEOH\�������� LQGLFDWHV� WKDW�VXFK�K\EULGV�EHWZHHQ�PDOODUGV�DQG�EODFN�GXFNV�DUH�FRPPRQ�EXW� WKDW� WKRVH�EHWZHHQ�
PDOODUGV�DQG�PRWWOHG�GXFNV�DUH�UDUHO\�UHSRUWHG��<HVWHUGD\¶V�UHFRUGV�IRU�WKH�SDUN�LQFOXGHG�WKH�ILUVW�WULS�NHVWUHO�DQG�
WRGD\¶V�LQFOXGHG�URELQV��,�DOVR�VDZ�D�ZKLWH�SKDVH�OLWWOH�EOXH�KHURQ�\HVWHUGD\� 
 
,�WRRN�D�IHZ�SKRWRV�RI�SODQWV�DW�WKH�SDUN�WKLV�PRUQLQJ��7KHVH�ZHUH�PDLQO\�WR�KHOS�LG�D�FRXSOH�RI�WKH�SODQWV�,�KDYH�
EHHQ� VHHLQJ� LQ� EORRP��2QH� RI� WKHVH� KDV� WHQWDWLYHO\� EHHQ� LG¶G� DV� WKH� ZLOG�&RPIUH\� �&\QRJORVVXP� YLUJLQLDQXP��
EDVHG�RQ�D�SKRWR�LQ�7D\ORU���������$V�P\�SKRWRV�VKRZ��WKRXJK��WKH�SODQW�,�KDYH�EHHQ�VHHLQJ�KDG�YHU\�UHGGLVK�YHLQV�
LQ�WKH�OHDYHV�DQG�WKHUH�LV�D�GLVWLQFW�SLQNLVK�WLQJH�WR�WKH�IORZHU��7KH�GHVFULSWLRQ�LQ�:XQGHUOLQ�DQG�+DQVHQ��������LV�
RI�OLWWOH�KHOS�LQ�WKLV�PDWWHU��,�ZLOO�QHHG�WR�FKHFN�WKLV�RXW�LQ�RWKHU�UHIHUHQFHV� 
 
$QRWKHU�SODQW�WKDW�ZDV�SKRWRJUDSKHG�DSSHDUV�WR�EH�D�VSHFLHV�RI�URVHJHQWLDQ��6DEDWLD�VS���,�EDVH�WKLV�RQ�SKRWRV�LQ�
$OGHQ�HW�DO���������DQG�%HOO�	�7D\ORU���������7KHVH�WZR�UHIHUHQFHV�ERWK�VKRZ�WKH�ODUJH-IORZHUHG�VDEDWLD��6DEDWLD�
JUDQGLIORUD��EXW�WKH�SKRWRV�DSSHDU�YHU\�GLIIHUHQW��7KH�SKRWR�WKDW�,�WRRN�PRVW�UHVHPEOHV�WKDW�RI�WKH�IRUPHU�UHIHUHQFH�
EXW�WKH�IORZHU�FHQWHU�LV�GLVWLQFWO\�JUHHQ�UDWKHU�WKDQ�WKH�\HOORZ�VKRZQ�LQ�WKH�UHIHUHQFHV��0RUH�LQIRUPDWLRQ�DERXW�WKH�
SODQW�QHHGV�WR�EH�FROOHFWHG�EHIRUH�LW�FDQ�EH�VXLWDEOH�NH\HG�RXW� 
 
$QQ�DQG�,�ZHQW�WR�WKH�)UHG�&��%DEFRFN���&HFLO�0��:HEE�:LOGOLIH�0DQDJHPHQW�$UHD�WKLV�PRUQLQJ��,�ZDV�PRVW�LQ�
WHUHVWHG� LQ� VHHLQJ� WKH� UHG-FRFNDGHG�ZRRGSHFNHUV� WKDW� DUH� UHSRUWHG� LQ� WKH� DUHD��:H� DUULYHG� WKHUH� DERXW�PLG-ODWH�
PRUQLQJ�DQG�WKLQJV�ZHUH�SUHWW\�TXLHW��:H�GLG�VHH�OLPSNLQV�DQG�RWKHU�ZDWHU�ELUGV�DQG�ZH�ORFDWHG�WKH�VXSSRVHGO\�
DFWLYH�FOXVWHUV�RI�WKH�ZRRGSHFNHUV�EXW�ZH�GLG�QRW�VHH�WKH�HQGDQJHUHG�ELUGV��3UDQW\��������VXJJHVWHG�WKDW�WKH�EHVW�
WLPH�WR�VHH�WKH�ELUGV�ZDV�LQ�WKH�HYHQLQJ�VR�ZH�ZHQW�RQ�WR�VRPH�VKRSSLQJ�LQ�3XQWD�*RUGD�DQG�UHWXUQHG�ODWHU��$IWHU�
VSHQGLQJ�DERXW���	�ò�KRXUV�LQ�WKH�SDUN��PXFK�RI�WKDW�WLPH�SDUNHG�E\�RQH�RI�WKH�FOXVWHUV��RQH�ELUG�UHWXUQHG�WR�LWV�
WUHH�KROH�DW�DERXW�����30��8QIRUWXQDWHO\��LW�HQWHUHG�WKH�KROH�VR�TXLFNO\�WKDW�,�QHYHU�JRW�P\�ELQRFXODUV�RQ�LW�IRU�D�
FHUWDLQ�LG��WR�PDUN�RU�QRW�WR�PDUN�� 
 
,�VDZ�RQH�RI�WKH�SDZSDZ¶V�LQ�EORRP�DW�WKH�PDQDJHPHQW�DUHD��,�KDYH�EHHQ�VHHLQJ�WKHP�RQ�WKLV�WULS�DQG�,�UHFDOO�VHH�
LQJ�WKHP�ODVW�\HDU�EXW�,�KDYHQ¶W�LG¶G�WKH�SODQW�WR�VSHFLHV�DV�\HW� 
 
������� 
7KH�ELUGV� UHFRUGHG� IRU���������DUH�PRVWO\� IURP� WKH�'LQJ�'DUOLQJ�1DWLRQDO�:LOGOLIH�5HIXJH�� ,�YLVLWHG� WKHUH�DIWHU�
GURSSLQJ�$QQ�RII�DW�RQH�RI�WKH�EHHFKHV�RQ�6DQLEHO�,V��:KLOH�,�ZDV�WKHUH��,�ZHQW�RQ�D�JXLGHG�ZDON�ZLWK�RQH�RI�WKH�
YROXQWHHU�QDWXUDOLVWV� IRU� WKH�SDUN��$OWKRXJK� WKH�ZDON�ZDV�VXSSRVHG� WR�EH�DERXW� WKH�SODQWV�RI� WKH� LVODQG��VKH�ZDV�
YHU\�NQRZOHGJHDEOH�DERXW�WKH�ZLOGOLIH�LQ�JHQHUDO�DQG�UHVSRQVLYH�WR�WKH�TXHVWLRQV�RI�WKH�WKUHH�RI�XV�RQ�WKH�WRXU��$V�
VKH�LGHQWLILHG�D�QXPEHU�RI�WKH�SODQWV�DORQJ�WKH�ZDON��VKH�PDGH�WKUHH�SRLQWV�DERXW�WKH�ZLOGOLIH�WKDW�,�IRXQG�HVSHFLDO�
O\�LQWHUHVWLQJ��7KH�ILUVW�ZDV�DERXW�WKH�HIIHFWV�RI�HYHQ�PLQRU�FKDQJHV�LQ�HOHYDWLRQ��7KH�HQWLUH�LVODQG�KDV�RQO\�DERXW���
WR���IHHW�RI�WRWDO�UHOLHI�DQG�PDQ\�RI�WKH�SODQWV�GLVWULEXWH�EHFDXVH�RI�YHU\�VOLJKW�HQYLURQPHQWDO�GLIIHUHQFHV�FDXVHG�E\�
YHU\�VPDOO�FKDQJHV�LQ�HOHYDWLRQ�DERYH�VHD�OHYHO��6KH�SRLQWHG�RXW�WKH�DSSHDUDQFH�EODFN�PDQJURYHV�DV�ZH�ZHQW�WR�
VOLJKWO\� ORZHU�DUHDV�ZLWKLQ� WKH�SDUN�DQG�KRZ� WKH�DSSHDUDQFH�RI�ZKLWH��EODFN�DQG� UHG�PDQJURYHV� VKRZHG� WKH� LQ�
FUHDVHG�WROHUDQFH�IRU�VDOW�ZDWHU��7KH�QH[W�PRUQLQJ��DW�5RWDU\�3DUN��,�QRWLFHG�WKH�FKDQJHV�LQ�YHJHWDWLRQ�WKDW�DFFRP�
SDQLHG�WKH�HOHYDWLRQ�FKDQJHV��6HFRQGO\��VKH�LQGLFDWHG�WKDW�WKH�IORZHULQJ�RI�PDQ\�RI�WKH�SODQWV�ZHUH�VRPHZKDW�XQ�
SUHGLFWDEOH�DQG�RIWHQ�GHSHQGHQW�RQ�WHPSHUDWXUH�DQG�PRLVWXUH�YDULDWLRQV�ORFDOO\�DQG�VHDVRQDOO\��$JDLQ��,�QRWLFHG�DW�
5RWDU\�3DUN�WKH�QH[W�PRUQLQJ�WKDW�&KULVWPDV-EHUU\�ZDV�LQ�VRPH�DUHDV�IORZHULQJ��LQ�RWKHU�DUHDV�LQ�IUXLW�DQG�SXUHO\�
YHJHWDWLRQ�LQ�WKH�KLJKHU�JURXQG��+HU�ILQDO�SRLQW�ZDV�DERXW�WKH�FRQYHUJHQFH�RI�WKH�SODQWV�WR�WKH�FOLPDWH�RI�WKH�DUHD�
DQG�KRZ�LW�PDGH�LGHQWLILFDWLRQ�RI�PDQ\�RI�WKH�ZRRG\�SODQWV�GLIILFXOW��,�KDYH�FHUWDLQO\�QRWLFHG�WKLV�DQG�H[SHULHQFHG�
WKH�SUREOHP��0DQ\�RI�WKH�ZRRG\�SODQWV�KDYH�VPDOO��VRPHZKDW�VXFFXOHQW��JORVV\�OHDYHV� 
 
/DWHU��DIWHU� ,�SLFNHG�$QQ�XS��ZH�GURYH� WKURXJK� WKH�SDUN�DQG�,�ZDV�DEOH� WR�JHW�P\�DQQXDO�YLHZ�RI��SUREDEO\�� WKH�
RQO\�UHGGLVK�HJUHW�RQ�P\�OLIH�OLVW��6HYHUDO�RWKHU�WULS�PDUNV�ZHUH�PDGH�DORQJ�WKLV�GULYH�LQFOXGLQJ�WKH�ZLOOHW��URVHDWH�
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VSRRQ�ELOO�DQG�ZKLWH�SHOLFDQ��7KH�HDJOH�VHHQ�RQ�WKLV�GDWH�ZDV�DW�WKH�HQWUDQFH�RI�&DSWLYD�,VODQG� 
 
2Q���������,�DJDLQ�WRRN�P\�PRUQLQJ�ZDON�DW�5RWDU\�SDUN��,W�ZDV�LQWHUHVWLQJ�WR�VHH�D�ZKLWH�SHOLFDQ�RQ�RQH�RI�WKH�
SRQGV�WKHUH��,�DOVR�IRXQG�D�JODVVZRUW�JURZLQJ�DPRQJ�WKH�EODFN�PDQJURYHV�LQ�WKH�ORZ�DUHDV��/DWHU�LQ�WKH�GD\��,�YLV�
LWHG� WKH� OLEUDU\� WR� XVH� VRPH� RI� WKHLU� SODQWV� UHIHUHQFHV� DQG� WKHLU� LQWHUQHW� FRQQHFWLRQ� WR� YLVLW� WKH�$WODV� RI� )ORULGD�
3ODQWV�2QOLQH��$)3���7D\ORU���������VKRZHG�6DOLFRUQLD�YLUJLQLFD�EXW� WKH�RQO\�JODVVZRUW� OLVWHG�IRU�/HH�&RXQW\�LV�
WKH�DQQXDO�RU�VPDOO�JODVVRRUW��6DOLFRUQLD�ELJHORYLL���,�DGGHG�WKLV�VSHFLHV�WR�WKH�SODQW�OLVW� 
 
,�DOVR�VSHQW�VRPH�WLPH�ORRNLQJ�IRU�WKH�LG�RI�WKH�URVHJHQWLDQ�IRXQG�DW�5RWDU\�3DUN�RQ����������9LHZLQJ�DOO�RI�WKH�
SLFWXUHV�RI�WKH�6HEDWLD�VSHFLHV�RQ�WKH�$)3��,�HOLPLQDWHG�DOO�RI�WKH�VSHFLHV�H[FHSW�6��DQJXODULV��6��FDPSDQXODWD�DQG�
6��JUDQGLIORUD� 
 

 
 
2I�WKHVH��RQO\�WKH�6��JUDQGLIORUD�LV�RQ�WKH�OLVW�IRU�/HH�&RXQW\�DQG�WKLV�VSHFLHV�ZDV�DGGHG�WR�WKH�WULS�OLVW��7KH�RWKHU�
SODQW�SKRWRJUDSKHG�RQ���������ZDV�LG¶G�RQ�WKDW�GDWH�DV�D�SRVVLEOH�ZLOG�FRPIUH\��$YDLODEOH�UHIHUHQFHV�DW�WKH�OLEUDU\�
FOHDUO\�UXOHG�RXW�WKDW�LG��,W�ZDV�LG¶G�DV�WKH�ZDWHU�SLPSHUQHO��6DPROXV�HEUDFWHDWXV��XVLQJ�7D\ORU���������7KH�RQO\�
RWKHU�VSHFLHV�RI�6DPROLV�OLVWHG�LQ�WKH�$)3�IRU�/HH�&RXQW\�LG�6��YDOHUDQGL�DQG�WKDW�LV�FOHDUO\�QRW�WKH�SODQW�VHHQ��,Q�
WHUHVWLQJO\��WKH�ZDWHU�SLPSHUQHO�ZDV�VHHQ�DV�D�SRVVLELOLW\�ZKHQ�,�ILUVW�VDZ�DQG�SKRWRJUDSKHG�WKH�SODQW� 
 
7RGD\�,�PLVUHDG�WKH�PRUQLQJ�QHZV�DQG�ZH�YLVLWHG�WKH�%LUGIHVW�DW�/DNHV�3DUN��8QIRUWXQDWHO\��ZKHQ�ZH�JRW�WKHUH�ZH�
IRXQG�RXW�WKDW�LW�GRHVQ¶W�WDNH�SODFH�XQWLO�QH[W�ZHHN��:KLOH�ZH�ZHUH�WKHUH��WKRXJK��ZH�WRRN�D�VKRUW�ZDON�DQG�ZHUH�
DEOH�WR�VHH�D�IHZ�RI�WKH�ELUGV��,�DOVR�VDZ�ZKDW�,�EHOLHYH�ZDV�D�6RXWKHDVWHUQ�ILYH-OLQHG�VNLQN��(XPHFHV�LQH[SHFWD�
WXV���LG¶G�ZLWK�$OGHQ�HW�DO���������$QRWKHU�ZKLWH�SHDFRFN�EXWWHUIO\�ZDV�DOVR�VHHQ�DW�WKH�3DUN� 
 
������� 
,�ZHQW�WR�5RWDU\�3DUN�DJDLQ�WKLV�PRUQLQJ��,�DJDLQ�VDZ�WKH�OLWWOH�EOXH�KHURQ�LQ�ERWK�WKH�ZKLWH�DQG�EOXH�SKDVHV�DQG�,�
ILQDOO\�VDZ�WKH�ILUVW�JUHHQ�KHURQ�RI�WKH�WULS��,�DOVR�VDZ�D�FRPPRQ�EXFNH\H�EXWWHUIO\��-XQRQLD�FRHQLD���7KLV�ZDV�ILUVW�



 

)OR1RWHV�����  �3DJH�� 

LGHQWLILHG�ZLWK�WKH�)ORULGD�:LOGIORZHUV�	�%XWWHUIOLHV�FDUG�WKDW�,�JRW�DW�WKH�%XUURZLQJ�2ZO�)HVWLYDO�DQG�WKHQ�FRQ�
ILUPHG�ZLWK�$OGHQ�HW�DO���������:KLOH�,�ZDV�WKHUH��,�SKRWRJUDSKHG�WKH�JODVVZRUW�DQG�WKH�EHUULHV�RI�WKH�&KULVWPDV-
EHUU\�DV�ZHOO�DV�D�IHZ�RWKHU�SODQWV��$OVR��,�WRRN�D�IHZ�SLFWXUHV�RI�WKH�DQW-OLRQ�SLWV�,�KDYH�EHHQ�VHHLQJ�QHDU�WKH�REVHU�
YDWLRQ�SODWIRUP�RI�WKH�SDUN��2QH�PRUQLQJ�,�ZDV�HYHQ�DEOH�WR�REVHUYH�WKH�DQW-OLRQ�DV�LW�FDSWXUHG�DQ�DQW�LQ�LWV�WUDS� 
 
7KLV�DIWHUQRRQ�$QQ�DQG�,�ZHQW�EDFN�WR�WKH�VL[�PLOH�F\SUHVV�VORXJK�LQ�WKH�KRSHV�RI�VHHLQJ�VRPH�RI�WKH�RWWHUV�DQG�
ELUGV�WKDW�ZHUH�GHVFULEHG�SUHVHQW�DW�GXVN��:H�VWD\HG�WLOO�DERXW��30�EXW�KDG�QR�OXFN��,�ZDV�DEOH�WR�DGG�WKH�VZDOORZ-
WDLOHG�NLWH�WR�WKH�WULS�OLVW��WKRXJK��2QH�RI�WKH�SRQGV�LQ�WKH�VORXJK�LV�QDPHG�WKH�SRS�DVK�SRQG��'HILQLWH�DVK�WUHHV�ZHUH�
VHHQ�DW�WKH�SRQG�VR�,�DGGHG�WKH�SRS�DVK�WR�WKH�SODQW�OLVW��,�DOVR�DGGHG�WKH�%RVWRQ�IHUQ�WR�WKH�OLVW��$FFRUGLQJ�WR�WKH�
$)3�IRU�/HH�&RXQW\��WKUHH�VSHFLHV�RI�1HSKUROHSLV�DUH�IRXQG�LQ�WKH�FRXQW\��7KH�SKRWRV�RI�WKH�VRUL�LQ�1HOVRQ��������
VXJJHVW�WKDW�WKH�VSHFLHV�EHLQJ�VHHQ�LV�1��H[DOWDWD� 
 
������� 
$FFRUGLQJ�WR�\HVWHUGD\¶V�1(:6-35(66��WKLV�LV�WKH�VHFRQG�\HDU�LQ�D�URZ�WKDW�WKH�&RUNVFUHZ�6ZDPS�6DQFWXDU\�KDV�

EHHQ� VR� GU\� WKDW� WKH� ZRRG� VWRUNV�
DUHQ¶W�EUHHGLQJ��:H�ZHQW�WKHUH�\HV�
WHUGD\� DQG� LW� LV�� LQGHHG� GU\�� 7KH�
OHWWXFH� ODNH�KDV�RQO\� LQFKHV�RI� UDLQ�
DQG�WKH�XVXDO�FRQFHQWUDWLRQ�RI�ELUGV�
LV�PLQLPDO��,�GLG�VHH�WKH�EDUUHG�RZO��
SDUXOD�ZDUEOHU�DQG�WKH�\HOORZWKURDW�
IRU�WULS�PDUNV�DQG�RQH�RI�WKH�JXLGHV�
FRQILUPHG�P\� LG�RI� WKH�)ORULGD� UHG�
EHOO\�WXUWOH��,�DOVR�VDZ�D�JUHHQ�DQROH�
DQG� JRW� D� SKRWRJUDSK� RI� LW��%XWWHU�
IOLHV� LQFOXGHG� WKH� JLDQW� VZDOORZWDLO�
DQG� WKH� ]HEUD� ORQJZLQJ�� /LWWOH� ZDV�
LQ�EORRP�EXW�D�EOXH�LULV��ZDWHU�SLFN�
HUHO�� ODUJH� DUURZKHDG�� EHJJDU-WLFNV�
DQG�D�IHZ�RWKHUV�ZHUH�H[FHSWLRQV��,�
DOVR�VDZ�WKH�DOOLJDWRU�IODJ�LQ�EORRP��
$W� ILUVW�,� WKRXJKW�WKH�IORZHU�ORRNHG�
OLNH�WKDW�RI�DQ�RUFKLG��$�FRXSOH�WKDW�
ZH� PHW� WKHUH� VDLG� WKDW� WKHUH� ZDV�
PXFK� PRUH� ZDWHU� DW� 6KDUN� 9DOOH\�
DQG� WKDW� LV� ZKHUH� ZH� DUH� KHDGLQJ�
WRGD\� 
 

������� 
2Q�RXU�ZD\� WR�6KDUN�9DOOH\��ZH�PDGH�WKH�REOLJDWRU\�VWRS�DW� WKH�ERDUGZDON�RI�WKH�)DNDKDFKHH�6WUDQG�DORQJ�%LJ�
&\SUHVV�%HQG��$JDLQ��ERWK�$QQ�DQG�,�QRWLFHG�WKH�UHODWLYHO\�IHZ�ELUGV�FRPSDUHG�WR�SDVW�YLVLWV��,�ZDV�DEOH�WR�DGG�WKH�
JUHDW�FUHVWHG�IO\FDWFKHU�WKHUH�DQG�ZH�JRW�D�JRRG�ORRN�DW�DQ�$PHULFDQ�%DOG�(DJOH�DQG�LWV�QHVW��,�ZDV�KHDULQJ�ZDU�
EOHUV�DORQJ�WKH�SDWK�EXW�,�ZDVQ¶W�DEOH�WR�VHH�WKHP�IRU�WKH�LG� 
 
)URP�WKHUH�ZH�GURYH�WR�6KDUN�9DOOH\��$OWKRXJK�WKHUH�ZDV�PXFK�PRUH�ZDWHU�WKDQ�DW�&RUNVFUHZ��LW�ZDV�UHDOO\�GU\�
FRPSDUHG�WR�WKH�RWKHU�WLPHV�ZH�KDYH�EHHQ�WKHUH��7KH�WUDP�JXLGH�VDLG�WKDW� LW�ZDV�WKH�VHFRQG�\HDU�RI�DQ�H[WHQGHG�
GURXJKW��&RQVHTXHQWO\� WKHUH�ZDV�QRZKHUH�QHDU� WKH�FRQFHQWUDWLRQ�RU�GLYHUVLW\�RI�ELUGV�ZH�KDYH�VHHQ�RQ�SUHYLRXV�
YLVLWV� 
 
�,�VDZ�P\�SXUSOH�JDOOLQXOH�DW�WKH�0LFRVDNHH�UHVWDXUDQW�EHIRUH�ZH�HQWHUHG�WKH�SDUN�DQG�JRW�DQ�HVSHFLDOO\�FORVH�ORRN�
QHDU�WKH�WUDP�VWDWLRQ�LQ�WKH�SDUN��7KDW�DQG�D�\HOORZ-FURZQHG�QLJKW�KHURQ�ZHUH�DGGHG�WR�WKH�WULS�OLVW��:H�DOVR�JRW�D�
JRRG�ORRN�DW�ZKDW�WKH�WRXU�JXLGH�SRLQWHG�RXW�DV�D�ZDWHU�PRFFDVLQ��0DQ\�KRUULEOH�WKLVWOHV�ZHUH�LQ�EORRP�ZLWK�UHOD�
WLYHO\�IHZ�RWKHU�IORZHULQJ�SODQWV��$JDLQ��DV�ZDV�WKH�FDVH�DW�'LQJ�'DUOLQJ���WKH�JXLGH�SRLQWHG�RXW�WKH�LPSRUWDQFH�RI�
HOHYDWLRQ�LQ�WKH�HYHUJODGHV�DQG�KRZ�WKH�SODQW�FRPPXQLWLHV�GLVWULEXWHG�DV�D�UHVXOW�RI�LW��6OLJKWO\�HOHYDWHG�DUHDV�KDG�
ZLOORZ�FRPPXQLWLHV�VXUURXQGLQJ�JDWRU�KROHV�DQG�WKHQ�RWKHU�SODQW�FRPPXQLWLHV�HYHQWXDOO\�OHDGLQJ�WR�WKH�KDUGZRRG�
KDPPRFNV�ZHUH�VHHQ�DW�VXFFHVVLYHO\�KLJKHU�OHYHOV��7KHVH�GLIIHUHQFHV�LQ�HOHYDWLRQ��WKRXJK��ZHUH�PHDVXUHG�LQ�LQFK�
HV�UDWKHU�WKDQ�IHHW� 
 
$IWHU�ZH�OHIW�WKH�SDUN�ZH�GURYH�WKH����PLOH�/RRS�5RDG�WKURXJK�D�SDUW�RI�WKH�%LJ�&\SUHVV�1DWLRQDO�3UHVHUYH��7KLV�
ZDV�D�SUHWW\�QHDW�GULYH��0DQ\�%UHDNV�LQ�WKH�VKUXE�HGJH��PRVWO\�DW�FXOYHUWV�ZKHUH�WKH�ZDWHU�SDVVHG�XQGHU�WKH�URDG�



 

)OR1RWHV�����  �3DJH�� 

KDG�JUHDW� YLHZV�RI�ZDGLQJ�ELUGV� DQG� DOOLJDWRUV��:H�DOVR� VDZ�DQ�RWWHU� FURVV� WKH� URDG� DORQJ� WKH�ZD\��$PRQJ� WKH�
SODQWV�LQ�EORRP�ZHUH�WKH�FRZ�SHD�DQG�ZKDW�,�EHOLHYHG�WR�EH�RQH�RI�WKH�EOXH-H\HG�JUDVVHV��3UREDEO\�WKH�PRVW�VHQVD�
WLRQDO�YLHZV�ZHUH�WKH�VWDQGV�RI�VWXQWHG�F\SUHVV�WUHHV�ZLWK�WKHLU�SKHQRPHQDO�JURZWK�RI�HSLSK\WHV��PRVWO\�EURPHOL�
DGV� 
 
������ 
2Q����������$QQ�DQG�,�YLVLW�
HG� WKH�+LFNH\¶V�&UHHN�0LWL�
JDWLRQ� 3DUN�� :H� KDG� EHHQ�
WKHUH� ODVW� \HDU� DQG� KDG�
VHDUFKHG� LQ� YDLQ� IRU� JRSKHU�
WXUWOHV� DQG� )ORULGD� 6FUXE�
-D\V�� 6HDUFK� LQ� YDLQ� ZH� GLG�
DJDLQ��:H� GLG� VHH� VRPH� LQ�
WHUHVWLQJ� SODQWV�� WKRXJK�� DQG�
,� KDYH� VLQFH� DGGHG� WKHP� WR�
WKH� OLVW� RI� LGHQWLILHG� SODQWV�
IRU�)ORULGD��2QH�RI�WKHVH�ZDV�
WKH� FRUDO� EHDQ� �(U\WKULQD�
KHUEDFHD��� ,� UHPHPEHU� KDY�
LQJ� VHHQ� LW� ODVW� \HDU� EXW� ,��
DSSDUHQWO\��QHYHU�DGGHG�LW�WR�
WKH� OLVW�� 1RW� RQO\� DUH� LWV�
IORZHUV� GLVWLQFWLYH� EXW� LW¶V�
H[SORGHG�VHHG�SRG�LV�DV�ZHOO��
,�DOVR�VDZ�ZKDW�,�EHOLHYHG�WR�
EH�D�IRUP�RI�JUDSH�YLQH��1HO�
VRQ� ������� VXJJHVWHG� WKLV� WR�
EH� WKH� PXVFDGLQH� RU� ELOODFH�
�9LWLV�URWXQGLIROLD���$�VSHFLHV�RI�SDZSDZ�ZDV�DOVR�LQ�EORRP��,�UHPHPEHUHG�VHHLQJ�WKLV�ODVW�\HDU�DQG�,�KDYH�EHHQ�
VHHLQJ�LQ�D�YDULHW\�RI�SODFHV�WKLV�\HDU�DV�ZHOO��,�GLG�QRW�DWWHPSW�WR�LG�LW�WR�VSHFLHV�EXW�,�GLG�DGG�LW�WR�WKH�OLVW�DV�$VLPL�
QD�VS��,�SKRWRJUDSKHG�WKH�SODQW�IRU�SRVVLEOH�ODWHU�LG��,W�LV� LQWHUHVWLQJ�WR�QRWH�WKDW��DOWKRXJK�LW�ZDV�LQ�EORRP��WKHUH�

ZDV� OLWWOH�
OHDILQJ� RXW�
RI� WKH� SODQW�
DW� WKLV� WLPH��
6KRHVWULQJ�
IHUQ�
�9LWWDULD�
OLQHDWD�� ZDV�
IRXQG� JURZ�
LQJ�RQ�)ORUL�
GD¶V� FDE�
EDJH� SDOP��
,W� ZDV� SKR�
WRJUDSKHG� 
$V� LV� RIWHQ�
WKH� FDVH� RQ�
WKHVH� WULSV��
ZH� JRW� WR�
WKH�SDUN� ODWH�
LQ� WKH�PRUQ�
LQJ� DQG�
ZHUH� WKHUH�
DW� SHUKDSV�
WKH� ZRUVW�
WLPH� IRU�
ZLOGOLIH�
YLHZLQJ��
7KH� SDUN�
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ZDV�H[WUHPHO\�GU\�GXULQJ�WKLV�YLVLW��DEVROXWHO\�QR�ZDWHU�ZDV�SUHVHQW�DW�WKH�XSSHU�PDUVK�RYHUORRN� 
 
7KLV�PRUQLQJ��ZH�ZHQW� WR� WKH��WK�DQQXDO�%LUGIHVW� DW� WKH�/DNHV�5HJLRQDO�3DUN��7KHUH�ZHUH�D� IHZ�GLVSOD\V�DQG�D�
QXPEHU�RI�VSHDNHUV�DQG�ILHOG�WULSV�ZLWKLQ�
WKH�SDUN��,�DWWHQGHG�D�WDON�RQ�ELUG�SKRWRJ�
UDSK\�JLYHQ�E\�)UDQN�0RRUH��+H�KDQGHG�
RXW�D�WKUHH�SDJH�KDQGRXW�RQ�%LUG�3KRWRJ�
UDSK\� 7LSV�� $IWHU� WKH� ³IHVW´� ZH� ZHQW� WR�
%XQFKH� %HHFK�� 7KLV� ZDV�� DJDLQ�� KLJK�
QRRQ�� DQG� RQO\� D� ODXJKLQJ� JXOO� �DPRQJ�
PDQ\� VXQ� EDWKHUV�� ZDV� WKHUH� WR� JUHHW� XV�
�ILWWLQJO\��� $SSDUHQWO\�� GXULQJ� ORZ� WLGH��
WKLV� LV� TXLWH� WKH� SODFH� IRU� VKRUHELUGV�� WR�
JUHHW� XV� �ILWWLQJO\��� $SSDUHQWO\�� GXULQJ�
ORZ�WLGH��WKLV�LV�TXLWH�WKH�SODFH�IRU�VKRUH�
ELUGV� 
 
������ 
<HVWHUGD\�����������ZH�ZHQW�WR�)RUW�0H\�
HU¶V�%HDFK�ZLWK�WKH�.DF]PDUHN¶V��6SULQJ�
EUHDN�KDG�EHJXQ�DQG�WKHUH�ZHUH�QRW�PDQ\�
SODFHV�IRU�ELUGV�WR�ODQG�EXW�ZH�GLG�VHH�WKH�
XVXDO�DFFXPXODWLRQ�RI�JUDFNOHV�DQG�JXOOV��
,�ZDV�DEOH� WR�DGG�D� UR\DO� WHUQ� WR� WKH� WULS�
OLVW�� 6RPH� RI� WKH� EURZQ� SHOLFDQV� ZHUH�
YHU\� WDPH� DQG� UHPDLQHG� VWLOO� DV� SHRSOH�
JRW�YHU\�FORVH�WR�WKHP�IRU�SLFWXUHV� 
 
6RPH�RI�WKH�SODQWV�WKDW�,�KDYH�EHHQ�VHHLQJ�LQ�D�YDULHW\�RI�SODFHV�KDYH�EHHQ�DGGHG�WR�WKH�SODQW�OLVW��,QFOXGHG�ZDV�D�
VSHFLHV�RI�NDODQFRH�WKDW�LV�JURZLQJ�LQ�WKH�JDUGHQ�RI�RXU�UHQWDO�SURSHUW\��%HOO�DQG�7D\ORU��������VXJJHVWV�.��WXELIOR�
UD��7KLV� VDPH� UHIHUHQFH� VXJJHVWV� WKDW� RQH�RI� WKH�SODQWV� ,� KDYH�EHHQ� VHHLQJ� DV� D� FRPPRQ� ODZQ�ZHHG� �HVSHFLDOO\�
DORQJ�WKH�ZDONV�RI�5RWDU\�3DUN�LV�LQQRFHQFH��+HG\RWLV�SURFXPEHQV���3UREDEOH�3HQQ\UR\DO��3LOREOHSKLV�ULJLGD��KDV�
EHHQ�VHHQ�WKURXJKRXW�WKH�WULS�DQG�WDVVHOIORZHU��SUREDEO\�(PLOLD�IRVEHUJLL� LV�DQRWKHU�³ZHHG´�JURZLQJ�LQ�WKH�ODZQ�

DQG�JDUGHQ�RI�WKH�UHQWDO�KRXVH� 
 
������ 
:H� OHIW� )ORULGD� WKLV� PRUQLQJ� ZLWK�
WRUUHQWLDO� GRZQSRXUV� LQ� QRUWK� )ORUL�
GD�� $V� ZH� GURYH� WKURXJK� *HRUJLD��
7HQQHVVHH� DQG� .HQWXFN\�� ZH� VDZ�
WKH� VDPH� VLJQV� RI� VSULQJ� REVHUYHG�
ODVW� \HDU��8QIRUWXQDWHO\�� ZH� DUULYHG�
LQ� 3DGXFDK� DV� D� SUHGLFWHG� �-�� LQFK�
VQRZ� IDOO� ZDV� EHJLQQLQJ�� 1R� IURJV�
ZHUH�VLQJLQJ� LQ� WKH�KRWHO� ORW�RQ� WKLV�
WULS�� 
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